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Thank you for the opportunity to comment on Section 2: Trustee Corporations of the Green
Paper 2008.

Philanthropy Australia welcomes Commonwealth regulation of trustee corporations and
believes that the introduction of a national framework will encourage a more competitive
environment with a reduced regulatory burden while enhancing supervision. Philanthropy
Australia believes that it is in the interests of all stakeholders including trustee corporations to
offer a transparent and accountable service to meet the varied interests of the charitable
trusts and foundations under their guardianship.

In regard to the “Options for Reform”, Philanthropy Australia believes that Option 1: Consumer
protection supervision would be the most appropriate entity level framework for Commonwealth
regulation of trustee corporations. However given the complex nature of this area, it will raise a
number of issues where a consumer-protection solution may not be the best outcome.

Philanthropy Australia is the national peak body for philanthropy and is a not-for-profit membership
organisation. Our mission is to represent, grow and inspire an effective and robust philanthropic
sector for the community. Our Members are trusts and foundations, families and individuals who want
to make a difference through their own philanthropy and to encourage others to become
philanthropists. This membership group includes five trustee companies and some 30 trusts and
foundations that are managed by trustee corporations.

Philanthropy Australia is prepared to facilitate a consultation with stakeholders to assist you in this
process.

We trust you will find this useful and would welcome the opportunity to discuss ideas and suggestions
for the implementation of a consumer protection supervision framework.

o U S
Gma Anderson

Chief Executive Officer

Yours'si cerely

Promoting Giving



