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Australian Government

INTERIM DEED OF GUARANTEE IN RESPECT OF SPECIFIED WHOLESALE
BORROWING AND DEPOSITS OF AUTHORISED DEPOSIT-TAKING
INSTITUTIONS

This Deed will expire on 27 November 2008
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DEED OF GUARANTEE

Date

~ ok

This Deed is dated the ____ L. day of N ovewln e ~ 2008.

Parties

This Deed is made by:

1. THE COMMONWEALTH OF AUSTRALIA (the Commonwealth or Guarantor)
IN FAVOUR OF
2, THE BENEFICIARIES being persons to whom the Guaranteed Liabilities are

from time to time owed (the Beneficiaries).

Context

This Deed is made in the following context:

A. The Commonwealth wishes to maintain public confidence in Eligible Institutions
and, to the extent they operate within Australia, Foreign ADIs and maintain the
stability of the Australian wholesale debt markets.

B. The Commonwealth has given effect to a guarantee of deposits with Eligible
Institutions under the Financial Claims Scheme established under the Banking
Act 1959.

. In accordance with this Deed, the Commonwealth guarantees payments by:
a. Eligible Institutions due on or before 27 November 2008 under certain

debt instruments; and

b. Foreign ADIs due on or before 27 November 2008 under certain debt
instruments and deposits.

D. It is intended that a separate facility for the guarantee of certain liabilities will be
available to Eligible Institutions and Foreign ADIs after 27 November 2008.
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NOW THIS DEED OF GUARANTEE WITNESSES as follows:

1. Interpretation
1.1, Definitions
y B B | Unless the contrary intention appears a term in bold type has the meaning

shown opposite it:

Australian means a person treated as an Australian resident for the
Resident purposes of Australian income taxation law.
Beneficiary means a person to whom a Guaranteed Eligible

Institution Liability or Guaranteed Foreign ADI Liability is
from time to time is owed.

Business Day

means a day (excluding Saturday and Sunday) on which
banks are generally open in the Australian Capital
Territory for the transaction of banking business.

Due Date has the meaning given to it in Clause 2.1.1.b or 2.1.2.b.

Eligible means an authorised deposit-taking institution within the

Institution meaning of the Banking Act 1959, other than a Foreign
ADI.

external has the same meaning as in section 5 of the Payment

administration

Systems and Netting Act 1998.

Foreign ADI has the same meaning as in subsection 5(1) of the
Banking Act 1959.

Guaranteed means a liability of an Eligible Institution which:

Eligible a. is a senior unsecured debt;

Institution h T Biigation i

Liability b. has arisen from a payment obligation in a

debenture, certificate of deposit, bank bill,
commercial paper, bond or note issued, drawn or
made by the Eligible Institution that is not complex
and has a term of 60 months or less;

c. has not become due and payable on account of the
operation of any cross-default clause; and

d. has not become due and payable on account of the
operation of a clause entitling the Beneficiary to
require prepayment before the scheduled maturity of
the payment obligation, other than as a result of the
Eligible Institution being placed under external
administration.
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