Corporations Amendment
Regulations 2002 (No. )

Statutory Rules 2002 No. 2

I, PETER JOHN HOLLINGWORTH, Governor-General of the
Commonwealth of Australia, acting with the advice of the
Federal Executive Council, make the following Regulations
under the Corporations Act 2001.

Dated 2002

Governor-General
By His Excellency’s Command

[DRAFT ONLY —NOT FOR SIGNATURE]
Parliamentary Secretary to the Treasurer
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1 Name of Regulations

These Regulations are the Corporations Amendment
Regulations 2002 (No. ).

2 Commencement
These Regul ations commence on gazettal.

3 Amendment of Corporations Regulations 2001
Schedule 1 amends the Cor porations Regulations 2001.

Schedule 1 Amendments
(regulation 3)
[1] Regulation 1.0.02, definition of warrant,
paragraph (a) (ii)
substitute

(i) afinancial product that would, apart from the effect
of paragraph 761D (3) (c) of the Act, be a derivative
for section 761 of the Act, and is excluded by that
paragraph only because:

(A) it is a security under paragraph (c) of the
definition of security in section 761A of the
Act; or

(B) it is a legal or equitable right or interest
mentioned in subparagraph 764A (1) (b) (ii)
of the Act; or

(C) it is a lega or equitable right or interest
mentioned in subparagraph 764A (1) (ba) (ii)
of the Act; and
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[2] Regulation 5C.11.05A
omit

[3] Regulation 7.1.05
substitute

7.1.05 Specific things that are financial products: spot
foreign exchange contracts

(1) For paragraph 764A (1) (m) of the Act, a spot foreign exchange
contract that:
(@ isnotaderivative; and
(b) isnot settled immediately;
isafinancia product.

(2) Inthisregulation:

spot foreign exchange contract, means a foreign exchange
arrangement involving the provision, at some future time, of
consideration that is determined by reference to an exchange
rate on the day the arrangement is entered into.

[4] Subparagraph 7.1.06 (1) (a) (iv)
omit
(h), (i)
insert

(h)

[5] Subparagraph 7.1.06 (1) (a) (v)
after
Act;
insert
and
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[6] After subparagraph 7.1.06 (1) (a) (v)
insert
(vi) that is not a financial product mentioned in
paragraph 764A (1) (i) of the Act, other than:

(A) anarticleknown as acredit card, the terms of
which allow for the holder of the card to
make deposits to the credit card account; and

(B) aline of credit known as an overdraft, the
terms of which alow for the holder of the
overdraft to make deposits to the overdraft
account;

[7] After regulation 7.1.06A
insert

7.1.06B Specific things that are not financial products:
superannuation interests

For paragraph 765 (1) (q) of the Act, an exempt public sector
superannuation scheme within the meaning of the SIS Act is
prescribed.

[8] Regulation 7.1.08
renumber asregulation 7.1.07B

[9] Regulation 7.1.08A
substitute

7.1.07C Specific things that are not financial products:
insurance under an overseas student health
insurance contract

(1) For paragraph 765A (1) (y) of the Act, insurance under an
overseas student health insurance contract is not a financial
product.

(2) Inthisregulation:
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overseas student health insurance contract has the same
meaning as in regulation 48 of the National Health Regulations
1954.

7.1.07D Specific things that are not financial products:
funeral expenses policy

(1) For paragraph 765A (1) (y) of the Act, a funeral expenses
policy is not afinancia product.

(2) Inthisregulation:
funeral expenses policy means a scheme or arrangement offered
by afriendly society, within the meaning of the Life Insurance
Act 1995, for the provision of a benefit consisting of the payment
of money, payable only on the death of a person, for the sole
purpose of meeting the whole or part of the expenses of, and
incidental to the person’s:

(@ funera; and
(b) buria or cremation.

7.1.08 Meaning of financial product advice: exempt
document or statement

(1) For subparagraph (@) (ii) of the definition of exempt document
or statement in subsection 766B (9) of the Act, the following
documents and statements are prescribed (and so excluded
from the definition):

(@ aProduct Disclosure Statement that:
(i) contains personal advice; or

(i) contains general advice about a financial product
other than afinancial product to which the Statement
relates,

(b) aFinancia Services Guide that contains personal advice;

(c) a document or statement that would, but for this
regulation, be an exempt document or statement only
because it is prepared or given in accordance with section

1018A of the Act;
(d) arecord of advice mentioned in subsection 946B (3A) of
the Act.
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(2) For subregulation (1), if a person:
(@ acquiresafinancia product (product 1); and

(b) will be able, by acquiring product 1, to give the product
issuer an instruction to acquire a particular financial
product or a financial product of a particular kind (within
the meaning of section 1012IA of the Act) under a
custodial arrangement (within the meaning of section
1012IA of the Act);

the Product Disclosure Statement for product 1 is taken to
relate to the other financial product.

(3) For paragraph (b) of the definition of exempt document or
statement in subsection 766B (9) of the Act, documents,
information and statements that:

(@) do not contain personal advice; and

(b) arerequired by, and prepared as a result of, a requirement
under legidation relating to the provision of financia
services,

are prescribed (and so included in the definition).

(4) For paragraph (b) of the definition of exempt document or
statement in subsection 766B (9) of the Act, the following
documents and statements are prescribed:

(@ inrelation to an interest in a managed investment scheme
to which Division 2 of Part 7.9 of the Act does not
apply — a disclosure document lodged under Chapter 6D
of the Act that:

(i) doesnot contain personal advice; and

(i) does not contain general advice about another
product;

(b) inrelation to a derivative to which Division 2 of Part 7.9
of the Act does not apply — information mentioned in
section 1210 of the old Corporations Act that:

(i) doesnot contain persona advice; and

(i) does not contain general advice about another
product;

(c) inrelation to a superannuation product to which Division
2 of Part 7.9 of the Act does not apply — information
mentioned in section 153 or 159 of the SIS Act or Part 2
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[10]

[11]

(d)

()

Note

of the SIS Regulations as in force immediately before the
FSR commencement that:

(i) does not contain personal advice; and
(i) does not contain general advice about another
product;

in relation to an RSA product to which Division 2 of Part
7.9 of the Act does not apply — information mentioned in
section 56 of the RSA Act, asin force immediately before
the FSR commencement that:

(i) doesnot contain personal advice; and

(i) does not contain general advice about another
product;

in relation to an investment life insurance product or alife
risk insurance product — a document or statement that
contains information given in accordance with Circular
G.I.1, issued by the Insurance and Superannuation
Commission in February 1996 that:

(i) doesnot contain personal advice; and

(i) does not contain general advice about another
product.

The effect of subparagraph (b) of the definition of exempt document

or statement in subsection 766B (9), is that a prescribed document or
statement is an exempt document or statement.

Sub
after

regulation 7.1.11 (1)

contract

insert
or part of a contract

Sub
after

regulation 7.1.12 (1)

contract

insert
or part of a contract
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[12] Subregulation 7.1.13 (1)

after
contract

insert
or part of a contract

[13] Subregulation 7.1.14 (1)

after
contract

insert
or part of a contract

[14] Subregulation 7.1.15 (1)

after
contract

insert
or part of a contract

[15] Subregulation 7.1.16 (1)

after
contract

insert
or part of acontract

[16] Subregulation 7.1.17 (1)
after
contract
insert
or part of a contract
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[17] Regulation 7.1.29
substitute

7.1.29 Activities that are taken not to be a financial service

(1) For paragraph 766A (2) (b) of the Act, arecognised accountant
or aperson is taken not to provide afinancia serviceif:

@
(b)

the person conducts an activity of a kind specified in
subregulation (2); and

the person provides, as part of the activity, a financial
service that is necessary to and inseparable from the
activity.

(2) Subregulation (1) appliesto the following activities:

@
(b)

(©

(d)

()

advising in relation to the preparation or auditing of
financial statements or audit reports,

advising in relation to the establishment, operation,
structuring or valuation of a superannuation fund, if:

(i) the person advised is, or is likely to become, an
interested party in the superannuation fund; and
(i1) the advice does not relate to:
(A) the acquisition or disposa by the
superannuation fund of specific financial
products or classes of financial products; or

(B) the type of superannuation fund that is to be
established or operated;

advising on taxation issues including in relation to the
taxation implications of financia products by persons who
can lawfully provide taxation advice;

advising on the risk associated with conducting a business
and identifying generic financial products or generic
classes of financial product that will mitigate that risk;

advising on the acquisition or disposal, administration, due
diligence (where the advice is not included in a disclosure
document), establishment, structuring or valuation of a
business, if the advice:
(i) isgivento a person who is, or is likely to become,
an interested party in the business; and
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Corporations Amendment Regulations 2002 (No. ) 9

DRAFT ONLY

021216 - Draft Corps Regulations.doc17/12/2002 9:27 AM



(9)

(if) isconfined to advice on a decision about:

(A)

(B)

securities of a body corporate that conducts
or may conduct the business; or

interests in a trust (other than a managed
investment scheme or a superannuation
fund), the trustee of which conducts or may
conduct a business in the capacity of trustee;
and

(il1) does not relate to other financial products that the
body corporate or the trustee of the trust may acquire
or dispose of;

(f) advising and dealing in interests, if:

(i) theinterestsare:

(A)

(B)

securities in a company (other than securities
that are to be offered under a disclosure
document under Chapter 6D of the Act); or

interests in a trust (other than a managed
investment scheme or a superannuation
fund); and

(if) the company or trust is not and has not, at any time,
carried on a business or held assets valued in excess
of $100;

advising a person about the provision of financial products

as security for a credit facility, but only if the credit

facility was entered into for the purpose of acquiring
assets other than financial products.

(3) Inthisregulation:

business includes an incorporated entity and an unincorporated
entity.
interested party means.

an associate within the meaning of Division 2 of Part 1.2

@

(b)
(©
(d)

of the Act;
amanager;
an officer;

atrustee or director of atrustee.
recognised accountant means an accountant in public practice.

10
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After regulation 7.1.34

Conduct of a trustee that does not constitute a

custodial or depository service

For subsection 766C (7) of the Act conduct is not taken to be
dealing in afinancial product if:

the conduct is of a kind mentioned in subsection 766C (1)
of the Act, other than conduct mentioned in paragraph (b)
of that subsection; and

the conduct is carried out by a trustee in relation to trust
assets, and

the conduct relates to conduct mentioned in regulation
7.1.40.

Part 7.1, after Division 4

[18]

insert
7.1.35

@

(b)

(©)
[19]

insert
Division 5

Custodial or depository services

7.1.40 Conduct that does not constitute a custodial or
depositary service

(1) For paragraph 766E (3) () of the Act, conduct that is
mentioned in subsection 766E (1) of the Act does not constitute
providing a custodial or depository serviceif:

@

(b)
(©

the financial product held by the provider is a basic
deposit product (within the definition in section 761A of
the Act); or

the client is an associate of the provider (within the
meaning of Division 2 of Part 1.2 of the Act); or

the provider and its associates have no more than 20
clients in aggregate for all custodial or depositary services
that they provide; or
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(d) the financial products are held as security for the
obligations under a credit facility or debenture; or

(e) the provider is a participant in a licensed market and the
financial product held is a derivative acquired on the
licensed market by the provider on behalf of aclient.

(2) Subregulation (1) does not apply to conduct that is a custodial
arrangement under section 1012IA of the Act unless the client
under that arrangement is an associate of the provider.

[20] Subregulation 7.7.02 (2), including the examples and
the note

substitute

(2) For subsection 941C (4A) of the Act, public forum means:
(@ anevent,if:
(i) any person is permitted to attend the event; and
(ii) theevent isattended by:
(A) morethan 10 retail clients; or

(B) retail clients, the number of which could not
reasonably be ascertained before the event
commenced; or

(b) abroadcast, if any person may view or hear the broadcast;
or

(c) aflyer or other promotional material that is displayed or
otherwise available in a public place.

Examples:

1 Television broadcasts.

2 Radio broadcasts

3 Internet webcasts

4 Public lectures or seminars

Note If genera advice is given in a public forum, the requirements of
subsection 941C (5) of the Act must be complied with. Additionaly, if
general advice is provided to one or more retail clients, the providing entity
must comply with section 949 of the Act.
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[21]

(3A)

(3B)

[22]

(1A)

(1B)

After subregulation 7.7.02 (3)
insert
For subsection 941C (8) of the Act, a Financial Services Guide

does not have to be given to a client in respect of advice that:

(@ isonly genera advicein relation to a financial product or
aclass or financial products; and

(b) isprovided by the providing entity of the financial product
or class of financial products; and

(c) isprovided to a holder of afinancial product provided by
the providing entity.

If subregulation (3A) applies and the providing entity does not
give aFinancial Services Guide to the client when the adviceis
provided, the providing entity must give to the client:

(@ the information that would be required to be in the
Financial Services Guide by paragraphs 942B (2) (a), ()
and (f) of the Act; or

(b) the information that would be required to be in the
Financial Services Guide by paragraphs 942C (2) (a), (c),
(f) and (g) of the Act;

asthe case requires.

Note If general advice is provided to 1 or more retail clients, the providing
entity must comply with section 949A of the Act.

After subregulation 7.7.04 (1)
insert

In subregulation (1), information about remuneration does not
include information about remuneration that is incidental to a
person’s salary or wages, if that remuneration does not have a
materia influence on the provision of a financial service to a
particular client.

Information under subregulation (1) about remuneration:

() thatispadassaary or wages; and

(b) that isnot directly related to the provision of a serviceto a
particular client;

may be provided by a statement of arange of amounts.

2002,
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[23] After subregulation 7.7.07 (1)
insert

(1A) In subregulation (1), information about remuneration does not
include information about remuneration that is incidental to a
person’s salary or wages, if that remuneration does not have a
material influence on the provision of a financial service to a
particular client.

(1B) Information under subregulation (1) about remuneration:
(&) thatispadassaary or wages; and
(b) that isnot directly related to the provision of a serviceto a
particular client;
may be provided by a statement of arange of amounts.

[24] After subregulation 7.7.11 (1)
insert

(1A) In subregulation (1), information about remuneration does not
include information about remuneration that is incidental to a
person’s salary or wages, if that remuneration does not have a
material influence on the provision of a financial service to a
particular client.

(1B) Information under subregulation (1) about remuneration:
(@) thatispaidassalary or wages; and
(b) that isnot directly related to the provision of a serviceto a
particular client;
may be provided by a statement of arange of amounts.

[25] After subregulation 7.7.12 (1)
insert

(1A) In subregulation (1), information about remuneration does not
include information about remuneration that is incidental to a
person’s salary or wages, if that remuneration does not have a
materia influence on the provision of a financial service to a
particular client.
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(1B)

[26]

7.8.20A

[27]

Information under subregulation (1) about remuneration:

(@) thatispaid assaary or wages; and

(b) that isnot directly related to the provision of a serviceto a
particular client;

may be provided by a statement of arange of amounts.

After regulation 7.8.20
insert

Dealings involving employees of financial service
licensees — risk insurance products

For subsection 991F (1) of the Act, afinancial services licensee
and one or more employees of the financial services licensee
may, on their own behalves, jointly acquire afinancial product
if it isarisk insurance product defined in section 761A of the
Act.

Paragraphs 7.8.22 (a), (b) and (c)

substitute

(@ any Sunday; and

(b) New Year'sDay; and

(c) AustraliaDay; and

(d) Good Friday; and

(e) the Monday following Good Friday (Easter Monday); and
(f) Anzac Day; and

(g) Christmas Day; and

(h) 26 December (Boxing Day).

2002,
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[28] Part 7.9, after Division 2B
insert
Division 2C Situations where a Product
Disclosure Statement is not
required
7.9.07D Product Disclosure Statement not required where
insurance offer declined
For paragraph 1020G (1) (c) of the Act, section 1012D of the
Act ismodified by adding before subsection 1012D (10):
‘(10AA) In a recommendation situation, the regulated person does not
have to give the client a Product Disclosure Statement for a
financial product or afinancial service if:
(@ the financial product is, or the financia service offered to
the person relates to, a general insurance product; and
(b) the product or service is offered to the person as a retail
client; and
(c) the financia product or financial service is offered in a
contract of insurance that offers more than one kind of
insurance cover; and
(d) theretail client notifies the product provider that he or she
does not intend to acquire that product or service.
(10AB) Subregulation (10AA) does not apply if, after aretail client has
given notice to the product provider under paragraph
(10AA) (d), the retail client notifies the product provider that
he or she intends to acquire the product or service.
(10AC) A person may give notice under paragraph (10AA) (d) or
subregulation (10AB):
(@) ordly; or
(b) inwriting; or
(c) eectronicaly; or
(d) by any means agreed to by the parties.’.
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[29]

7.9.13A

7.9.13B

After regulation 7.9.13
insert

Option to provide a new Product Disclosure
Statement

For paragraph 1020G (1) (c) of the Act, subparagraphs
1016E (2) (b) (i) and (c) (i) are modified so that areferenceto a
Supplementary Product Disclosure Statement is taken to
include areference to a Product Disclosure Statement.

Responsible person must explain Supplementary
Product Disclosure Statement

For paragraph 1020G (1) (c) of the Act, paragraphs
1016E (2) (b) and (c) are modified, so that when a responsible
person gives a Supplementary Product Disclosure Statement to
the applicant in accordance with either of those paragraphs, the
responsible person must also give to the applicant a document
that:

(@ indicates where the Supplementary Product Disclosure
Statement corrects a deficiency or changes a Product
Disclosure Statement; and

(b) explainswhy the correction or change is necessary.

[30] Regulation 7.9.61C
substitute

7.9.61C Cheques
For paragraph 1020G (1) (c) of the Act, Part 7.9 applies as if
section 1017E of the Act were modified by adding, after
subsection 1017E (6):

‘(7) For this section, if a payment is made by cheque, the payment
is taken to have been paid to, and received by, the product
provider when the chegue is honoured.’.
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[31] After subregulation 7.9.62 (4)
insert
(5) For paragraph 1017F (4) (e) of the Act, atransaction in relation

to afinancial product is not required to be confirmed if:

(a) the transaction is debiting an amount from a basic deposit
product in the circumstances in paragraph (3) (c); and

(b) the transaction involves the use of a facility for making
non-cash payments that is linked to the basic deposit
product; and

(c) the amount is debited from the basic deposit product for
the purpose of making a payment.

(6) For paragraph 1010F (4) (e) of the Act, atransaction in relation
to afinancial product is not required to be confirmed if:

(@) the transaction is crediting an amount to a credit facility;
and

(b) the transaction involves the use of a facility for making
non-cash payments that is linked to the credit facility; and

(c) theamount is credited to the credit facility for the purpose
of making a payment.

[32] Subregulation 7.9.65 (1)
omit
1019B (5)
insert
1019B (5A)

[33] After subregulation 7.9.65 (1), including the example
insert
(1A) For subsection 1019B (5A) of the Act, if:

(@) a person acquires an interest in a managed investment
scheme; and

(b) theinterest isamanaged investment product; and
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[34]

(c) the person acquires one or more other interests in that
managed investment scheme in the course of the same
transaction;

the person cannot exercise a right to return the product
otherwise than by returning all of those interests.

Regulation 10.2.36
substitute

10.2.35A Streamlined licensing procedure for certain

10.2.36

regulated principals

For subparagraph 1433 (1) (b) (i) of the Act, a person
mentioned in column 2 of an item in the following table is a
regulated principal to whom section 1433 of the Act applies.

Item Regulated principal Regulated activities

1 A regulated principal The regulated activities
mentioned in item 14 of the  mentioned in item 14 of the
table in subregulation table in subregulation
10.2.38 (2) 10.2.38 (2)

2 A regulated principal The regulated activities
mentioned in item 15 of the  mentioned in item 15 of the
table in subregulation table in subregulation
10.2.38 (2) 10.2.38 (2)

3 A regulated principal The regulated activities
mentioned in item 16 of the  mentioned in item 16 of the
tablein subregulation tablein subregulation
10.2.38 (2) 10.2.38 (2)

Persons who are not covered by section 1433 of the
Act

For subsection 1433 (3) of the Act, a person who is a member

of a class of persons identified in an item in Schedule 10D is

not covered by section 1433 of the Act:

(@) if aperiod is mentioned in the item — during that period,
or

2002,
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(b) if there is no period mentioned in the item — while the
person remains a member of that class of persons.

[35] Subregulation 10.2.37 (1)

omit
at the same time,
insert

at any time before ASIC grants or refuses to grant the
financial serviceslicence,

[36] Subregulation 10.2.38 (1)

after
For
insert
item 9 of thetablein

[37] Subregulation 10.2.38 (2), table, after item 12

insert

13 A person who was aregistered
insurance broker within the
meaning of the Insurance (Agents

the person’ s business
as an insurance broker,
within the meaning of

al the
provisions of
the Insurance

and Brokers) Act 1984 asinforce thelnsurance (Agents  (Agentsand
immediately before the FSR and Brokers) Act 1984  Brokers) Act
commencement, if: asinforce 1984 asin force
under that Act expired FSR commencement,  before the FSR
becauise of the operation of ~ carried on from the commencement,
subsection 21 (3); and date that the and any
(b) either: registration ceased to associ ated
S have effect provisions
(i) itislessthan 8 weeks
after the registration
expired; or
(ii) the person applied for
renewal of registration
within 8 weeks after the
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registration expired

14 A person who:

(8) conducts activitiesthat, if

(b)

carried on after the FSR

commencement, would be
required by the amended

Corporations Act (apart
from Subdivision D of

Division 1 of Part 10.2) to
be covered by an Australian
financial serviceslicence;

and

isan Australian ADI, alife

company under the Life
Insurance Act 1995, a

general insurer under the
Insurance Act 1973 or an
approved trustee under the
Superannuation Industry

(Supervision) Act 1993.

The class of activities
carried on by the
person immediately
before the FSR
commencement that, if
carried on after the
FSR commencement,
would be required by
the amended
Corporations Act
(apart from
Subdivision D of
Division 1 of Part
10.2) to be covered by
an Australian financial
services licence

For abody that
was an insurer
within the
meaning of the
Insurance
(Agents and
Brokers) Act
1984 asin force
immediately
before the FSR
commencement
— al the
provisions of
that Act asthen
inforce, and
any associated
provisions.

In any other
case — subject
to any
regulations
made for the
purposes of this
item, thereisno

relevant old
legidlation.
15 A person described in column 2 Theclass of activities  Thereisno
of items 1to 5 of thetablein lawfully carriedonby  relevant old
subsection 1430 (1) of the Act, the person legislation
who carries on other activities: immediately before the
(a) that are not regulated FSR commencement
activities for the purpose of ~ that were not
items 1 to 5 of the table; authorised by the pre-
and FSR licence or
(b) that, if carried on after the Eeggtr?:g%‘ but would
FSR commencement, Sjpbdivi son D of
would (gpartfrom pivigon'1 of Part 10.2
Subdivision D of Division 1 of the Act) ber uiréd
of Part 10.2 of the Act) be by the amendedeq
required by the amended :
Cegrporati gns Act to be Corporations Act to be
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covered by an Australian
financial serviceslicence

16 A person (person 1) whoisa
related body corporate of a body
corporate (person 2) to which
section 1433 of the Act applies

[38] Regulation 10.2.44A
substitute

covered by an
Australian financial
services licence

The class of activities
lawfully carried on by
person 2 immediately
before the FSR
commencement that
would (apart from
Subdivision D of
Division 1 of Part 10.2
of the Act) be required
by the amended
Corporations Act to be
covered by an
Audtralian financial
services licence

The relevant old
legidlation that
appliesto
person 2

Note Therelevant
old legidationisthe
relevant old
legidation, if any,
identified, for
person 2initems 1
to 5 of thetablein
subsection 1430 (1)
of the Actorin
column 4 of this
table

10.2.44A Obligation to cite licence number in documents

(1) Thisregulation appliesif:

(@ a person who has not been granted a financial services
licence prepares copies of a document in connection with
the provision of financial services or the business of
providing financial services; and

(b) the copies of the document do not include a licence
number for the person; and

(c) the personisgranted alicence after preparing the copies of

the document.

(2) For section 1444 of the Act, section 912F of the Act does not
apply to the copies of the document.

(3) Subregulation (2) ceases to apply at the end of 2 years after the

FSR commencement.
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[39] After regulation 12.7.05
insert

12.7.06 Certain provisions of the Friendly Societies Code
cease to apply to FSR licensee

(1) For clause 39 of Schedule 4 to the Act, the provisions
mentioned in subclause 36 (1) of Schedule 4 cease to apply to a
body to which Schedule 4 to the Act applies if the body:

(@) obtainsafinancial serviceslicence; or

(b) gives notice under paragraph 1438 (3) (b) of the Act that
the body wants the new product disclosure provisions to
apply in relation to specified products issued by the body.

(2) Subregulation (1) takes effect from the date specified in the
notice as the date from which the new product disclosure
provisions will apply.

[40] Schedule 10D, item 8

substitute

8 A person who is aresponsible officer of a
person mentioned in item 1

8A A person who isasubsidiary of abody
corporate mentioned in item 2

8B A person (person 1) who isrelated body
corporate of abody corporate that is
mentioned in item 2 (person 2), if person 2
has previoudly held alicence, registration or
authorisation granted by aregulator
mentioned in paragraphs (a) to (d) of the
definition of regulator in regulation 10.2.35

Notes

1 These Regulations amend Statutory Rules *year™ No.  , as amended by
Nyear™ No.

2. Notified in the Commonwealth of Australia Gazette on 2002.
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