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Chart 1: Selected international indicators

Panel A: Short-term interest rates(a)
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(a) Short-term interest rates are monthly average and are defined as follows: US — 3 month certificates of
deposits, Japan — 3-month certificates of deposit, Australia — 90 day bank accepted bills and Germany
— 3 month FIBOR.

Source: OECD Main Economic Indicators.

Panel B: Real output(a)
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(@) Seasonally adjusted real GDP growth for each major trading partner is weighted by their respective
shares of total Australian merchandise exports averaging from 1996-97 to 1998-99. The major trading
partners are composed of the OECD and Asian major trading partners. Major trading partners from the
OECD comprise the G7 (US, Japan, Germany, France, UK, Italy and Canada) and New Zealand. Asian
major trading partners consist of South Korea, Taiwan, Hong Kong, Singapore, China, Malaysia,
Indonesia, Thailand and the Philippines.
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Panel C: Current account balances(a)
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(@) Data are seasonally adjusted. Germany refers to Western Germany until June 1990, and unified
Germany thereafter.

Source: All the data are sourced from statistical agencies of respective countries, except Germany which is

sourced from the OECD Main Economic Indicators.

Panel D: Consumer Price Inflation(a)

Per cent through-the-year Per cent through-the-year
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(@) The aggregate inflation rates are derived from the weighted average of inflation rates of individual
trading partners, with the weights being their respective shares of Australian total merchandise trade
from 1996-97 to 1998-99.

Source: Major trading partners consist of US, Japan, Germany, UK, New Zealand, Canada, South Korea,

Singapore, Indonesia, Taiwan, Hong Kong, France, Italy, China, Malaysia, Thailand and the Philippines. Data

for US, Japan, Germany, UK, New Zealand, Canada, South Korea, Singapore, Indonesia, Taiwan and Hong

Kong are sourced from the ABS All Groups CPI (excluding housing) measure. For the rest of Australia’s MTP

(France, Italy, China, Malaysia, Thailand and the Philippines), the CPI are sourced from each country’s

respective all groups CPI series which exclude the effect from mortgage interest rate changes.
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Table 4: Real household income®

Year -

1996-97
1997-98
1998-99

Quarter -
1999 Mar
Jun
Sep
Dec
2000 Mar

Quarter -
1999 Mar
Jun
Sep
Dec
2000 Mar

Non-farm Non-farm Gross Household
Non-farm average compensation of mixed  Household disposable
employees earnings employees income income income
(Percentage change on preceding year)
1.6 3.6 5.2 -0.2 34 3.6
0.8 2.3 3.1 5.0 2.7 2.0
2.6 2.8 5.6 4.0 4.0 4.0
(Percentage change on preceding quarter - Seasonally adjusted)
1.2 -0.3 1.0 -0.8 0.8 1.2
0.0 0.4 0.5 1.4 0.9 0.9
0.0 0.6 0.7 1.7 0.9 -0.1
1.9 0.4 23 3.1 1.8 1.5
0.3 11 1.3 2.8 1.4 0.8
(Percentage change on year earlier - Seasonally adjusted)
3.1 2.3 5.5 3.1 3.8 4.5
2.0 3.0 5.0 34 3.8 4.3
1.9 1.4 3.3 5.3 3.5 3.5
3.2 1.2 4.5 5.4 4.4 3.6
2.3 2.5 4.8 9.2 5.0 3.1

(a) Deflated by the implicit price deflator for private final consumption expenditure.

Source: ABS Cat. Nos. 5204.0 and 5206.0.
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Table 6: Prices

(a)

Consumer price index Implicit price deflators®

Household final

All groups Gross non-farm consumption
All groups excl housing product expenditure

Year - (Percentage change on preceding year)
1996-97 1.3 2.3 1.9 1.4
1997-98 0.0 1.2 1.3 1.4
1998-99 1.2 1.2 0.8 1.2
1999-00 2.4 2.0 n.y.a. n.y.a.

Quarter - (Percentage change on preceding quarter)

1998 Sep 0.2 0.2 0.1 0.3
Dec 0.5 0.4 0.3 0.2
1999 Mar -0.1 -0.3 0.8 0.4
Jun 0.4 0.5 0.1 0.3
Sep 0.9 0.8 0.2 0.3
Dec 0.6 0.2 0.0 0.0
2000 Mar 0.9 0.9 1.5 0.6
Jun 0.8 0.8 n.y.a. n.y.a.

Quarter - (Percentage change on a year earlier)
1998 Sep 1.3 1.8 0.5 1.4
Dec 1.6 1.5 0.3 1.3
1999 Mar 1.2 0.8 1.2 1.2
Jun 1.1 0.8 1.3 1.2
Sep 1.7 1.3 1.4 1.2
Dec 1.8 1.2 1.1 1.0
2000 Mar 2.8 2.4 1.8 1.2
Jun 3.2 2.7 n.y.a. n.y.a.

(a) Based on the eight capital cities consumer price index.
(b) Quarterly figures are derived from seasonally adjusted data.
Sources: ABS Cat. Nos. 6401.0 and 5206.0.
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Table 7: Labour market

ANZ Bank job Employed persons Unemployment
advertisements Participation
series Full-time Part-time Total Rate Persons rate
(Percentage change on preceding year) (Levels)

Year - (per cent) ('000) (per cent)
1997-98 13.2 0.8 3.0 1.4 8.3 764.2 63.1
1998-99 15.2 1.6 3.7 2.2 7.6 718.2 63.2
1999-00 15.3 2.5 34 2.7 6.9 661.4 63.4

Quarter - (Percentage change on preceding quarter - Seasonally adjusted)
1999 Sep 7.8 0.8 0.9 0.9 7.1 676.8 63.2
Dec 3.3 0.9 0.7 0.8 7.0 664.7 63.3
2000 Mar -3.5 0.5 1.1 0.7 6.8 653.4 63.4
Jun 2.1 1.0 0.6 0.9 6.7 650.5 63.7
Quarter - (Percentage change on a year earlier - Seasonally adjusted)
1999 Sep 20.9 1.5 3.9 2.1
Dec 21.2 2.5 2.9 2.6
2000 Mar 12.6 2.6 3.5 2.8
Jun 9.6 3.2 3.4 3.3
Month - (Percentage change on preceding month - Seasonally adjusted)
1999 Aug 2.7 0.4 0.1 0.4 7.1 677.4 63.2
Sep 2.3 0.1 0.1 0.1 7.3 693.7 63.3
Oct 2.0 0.4 0.6 0.5 7.1 675.8 63.4
Nov -2.3 0.1 -0.2 0.0 6.8 645.9 63.1
Dec 1.1 0.5 0.3 0.4 7.0 672.3 63.5
2000 Jan -6.7 -0.3 0.5 -0.1 6.9 654.8 63.2
Feb 5.0 0.5 1.1 0.7 6.7 643.5 63.5
Mar 0.5 0.4 -0.8 0.1 6.9 661.8 63.6
Apr -0.9 0.2 1.1 0.4 6.8 656.5 63.7
May 3.9 0.1 0.1 0.1 6.7 652.1 63.7
Jun -4.6 0.7 -1.1 0.2 6.6 643.0 63.7
Jul -1.9 n.y.a ny.a ny.a n.y.a n.y.a n.y.a

(a) All figures refer to period averages.

Sources: ANZ Bank and ABS Cat. No. 6202.0.



14

"0'907S PUE 0"Z0ES ‘0'89€S "SON 18D SAV :S904N0S

*SISeq SJUNODY [eUONEN e Uo

pa1einojed ‘00T = 86-/66T ‘SedIAlas pue spoob jo spodwi 1o) Joleyap 2o1d Joijdwi ay3 03 saoiAIas pue spoob Jo spodxa 1oy Jojeysp ao1d pidwi ay) jo onel syl (e)

9TET- [PTT- un(
€PLT- 98ST- Ae
T18- 069- Jdy
£€6- T18- lep
566- 81-8- ged
¢0ST- GGCT- uer 000¢
¢0TT- §66- REl¢
TSTT- 1S0T- AON
L¥6- L€8- helo)
200¢- €987- dss
6S€T- 61¢CT- bny
086- 818- INC 6661
(paysnipe Ajjeuoseas) - YIUOop
10T SP6SE- 0TECE 6'C €89 0's 5008- 6S¢ #99%- 86T¢- +08¢- {8\ 000¢
9'86 LTLYE- GG8TE 6'C 8'/S 0's 618.- 1T€ TeSh- 9/¢CE- t0ce- pEle
96 9G6¢£¢€- 0T+0€ €e 6'CS 19 996~ STy 900S- CESYH- 6ETH- das
816 Pe0ce- e06¢ T'€ 8'1S 09 8¢T6- 4013 0€L- CTvb- S0EY- ung
1°56 ¢8ETE- 8/8¢ 6'C 'S §'S [474:% 1]23 443 001 PLSE- 1B 6661
(paysnipe Ajjeuoseas) - layend
6’6 80EPCT- ¢/L091T T'€ 6'SS 9'S 996¢¢- 98T1T LTP8T-  8bbbI- 0vLCT- 66-866T
0°'00T £81811- 0¢8ETT e T'6L 0'v 169¢¢- L60T GS6LT-  T99%- obSe- 86-L66T
0°00T 6+080T1- 80460T 9'¢ 8°/0T Ve P16L1- €eer £L0€6T-  04ST 96T £6-9661
(uoljw $) (Quao sad)  (qued Jad) (quao sad)  (uonpw $) (uoljw $) - IBDA
(e)opesy  SDIAIRS SDINISS dao Jo aoueleq dao jo sidjsuesy  doueleq  SNIAISS apet}
Jo swa] g spoob g spoob abejuadlad unoodde abejuadlad |ended awooul g spoob asipueypJlaw
4o spodwi  Jo spodx3 ua.INd Jo 1N 1N uo ueleg uo adueleg
abejuadlad

JO aWn|oA

a0ue|eq awodul 1oN

a2duejeq junodde jualin)

sjuswAied jo aduejeg :g ajqel



Table 9: Australia's external liabilities

Public sector  Private sector Total gross Net external
gross debt gross debt debt Net debt liabilities
(Levels of Australian foreign liabilities)
As at end - ($A million)
1997 Jun 97632 208564 306196 212149 302096
1998 Jun 88880 253954 342834 230384 323508
1999 Jun 79938 269997 349935 230252 355316
1999 Mar 82909 273228 356138 236710 348734
Jun 79938 269997 349935 230252 355316
Sep 79895 280596 360491 240577 358858
Dec 75375 299905 375280 243901 380480
2000 Mar n.y.a. n.y.a. n.y.a. 255515 383428
As atend - (Percentage of GDP)
1997 Jun 18.3 39.1 57.4 39.8 56.6
1998 Jun 15.7 44.9 60.6 40.7 57.2
1999 Jun 13.4 45.4 58.8 38.7 59.7
1999 Mar 14.1 46.5 60.6 40.3 59.3
Jun 13.4 45.4 58.8 38.7 59.7
Sep 13.2 46.5 59.8 39.9 59.5
Dec 12.3 49.0 61.3 39.8 62.2
2000 Mar n.y.a. n.y.a. n.y.a. 41.1 61.7

Source: ABS Cat. Nos. 5302.0 and 5206.0.
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Table 10: Australia’s income flows

Year ended -
1997 Jun
1998 Jun
1999 Jun
Quarter ended -
1999 Mar
Jun
Sep
Dec
2000 Mar

Year ended -
1997 Jun
1998 Jun
1999 Jun
Quarter ended -
1999 Mar
Jun
Sep
Dec
2000 Mar

Public sector
gross debt

Private sector
gross debt

Total gross

debt

Net debt

Net external
liabilities

(Gross and net interest payable, and net investment income)
($A million)

5617
4391
3665

947
959
958
974
n.y.a.

5.3
3.9
3.3

3.2
33
3.3
3.4
n.y.a.

8738
9780
9898

2390
2605
2784
3052
n.y.a.

14355
14171
13563

3337
3564
3742
4026
n.y.a.

11864
11000
10490

2642
2843
2957
3135
3146

(Percentage of exports of goods and services)

8.3
8.6
8.8

8.5
8.8
9.0
9.5
n.y.a.

13.7
12.5
121

11.8
12.1
12.4
12.9
n.y.a.

11.3
9.7
9.4

9.0
9.4
9.7
10.1
10.2

19446
17960
18393

4023
4679
5159
4947
4415

18.5
15.8
16.4

15.7
16.4
16.8
16.5
16.2

Source: ABS Cat. No. 5302.0.
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