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$WWDFKPHQW�'

CONSISTENCY OF AUSTRALIA'S
CORPORATE GOVERNANCE FRAMEWORK

WITH OECD DRAFT PRINCIPLES

Disclosure Standard: The corporate governance framework
should ensure that timely and accurate information is
disclosed on all material matters regarding the financial
situation, performance, ownership and governance of
companies (OECD Draft Corporate Governance Principles).

,Q�$SULO�������WKH�2UJDQLVDWLRQ�IRU�(FRQRPLF�&R�RSHUDWLRQ�DQG
'HYHORSPHQW��2(&'��FDOOHG�IRU�WKH�GHYHORSPHQW�RI�D�VHW�RI
LQWHUQDWLRQDO�VWDQGDUGV�DQG�JXLGHOLQHV�RQ�FRUSRUDWH�JRYHUQDQFH�WR�EH
FRQVLGHUHG�DW�WKHLU�0D\������0LQLVWHULDO�&RXQFLO�PHHWLQJ���7R�WKLV�HQG�
WKH�2(&'�HVWDEOLVKHG�WKH�$G�+RF�7DVN�)RUFH�RQ�&RUSRUDWH
*RYHUQDQFH�WR�GHYHORS�D�VHW�RI�JXLGHOLQHV���7KH�SURSRVHG�*XLGHOLQHV
DUH�LQWHQGHG�WR�EH�D�QRQ�ELQGLQJ�VWDWHPHQW�RI�FRPPRQ�HOHPHQWV
ZKLFK�PHPEHU�FRXQWULHV�FRQVLGHU�XQGHUOLH�JRRG�FRUSRUDWH�JRYHUQDQFH�

,W�LV�HQYLVDJHG�WKDW�WKH�*XLGHOLQHV�ZLOO�DVVLVW�PHPEHU�FRXQWULHV�WR
HYDOXDWH�DQG�LPSURYH�WKH�OHJDO��LQVWLWXWLRQDO�DQG�UHJXODWRU\�IUDPHZRUN
IRU�FRUSRUDWH�JRYHUQDQFH�DQG�DOVR�DFW�DV�XVHIXO�JXLGDQFH�IRU�VWRFN
H[FKDQJHV�DQG�FRUSRUDWLRQV���$XVWUDOLD�LV�LQYROYHG�LQ�WKH�GHYHORSPHQW
RI�WKH�*XLGHOLQHV�DW�ERWK�WKH�SXEOLF�DQG�SULYDWH�VHFWRU�OHYHO�

7KLV�DWWDFKPHQW�IRFXVHV�RQ�WKH�GLVFORVXUH�SULQFLSOHV�RI�WKH�GUDIW
JXLGHOLQHV�

'LVFORVXUH�3ULQFLSOH���'LVFORVXUH�VKRXOG�LQFOXGH��EXW�QRW�EH
OLPLWHG�WR��PDWHULDO�LQIRUPDWLRQ�RQ�

�� 7KH�ILQDQFLDO�DQG�RSHUDWLQJ�UHVXOWV�RI�WKH�FRPSDQ\�

�� &RPSDQ\�REMHFWLYHV�

�� *RYHUQDQFH�VWUXFWXUHV�DQG�SROLFLHV�

�� 0DMRU�VKDUH�RZQHUVKLS�DQG�YRWLQJ�ULJKWV�

�� 0HPEHUV�RI�WKH�ERDUG�DQG�NH\�H[HFXWLYHV��DQG�WKHLU
UHPXQHUDWLRQ�
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�� 0DWHULDO�IRUHVHHDEOH�ULVN�IDFWRUV��DQG

�� 0DWHULDO�LVVXHV�UHJDUGLQJ�HPSOR\HHV�DQG�RWKHU�VWDNHKROGHUV�

The financial and operating results of the company

&RUSRUDWH�PDQDJHUV�KDYH�D�OHJDO�REOLJDWLRQ�WR�UHFRUG�DQG�PDNH�SXEOLF
GLVFORVXUH�RI�LQIRUPDWLRQ�DERXW�WKH�FRUSRUDWLRQ
V�EXVLQHVV�DIIDLUV�
3URSHU�ILQDQFLDO�UHFRUG�NHHSLQJ�DQG�SXEOLF�GLVFORVXUH�RI�ILQDQFLDO
LQIRUPDWLRQ�DUH�QRUPDOO\�MXVWLILHG�DV�WKH�SULFH�WR�EH�SDLG�IRU�OLPLWHG
OLDELOLW\���,W�LV�FRQVLGHUHG�WKDW�PDQGDWRU\�GLVFORVXUH�LV�HVVHQWLDO�LQ�WKH
LQWHUHVWV�RI�ERWK�PDUNHW�HIILFLHQF\�DQG�LQYHVWRU�SURWHFWLRQ�

,Q�$XVWUDOLD��FRPSXOVRU\�GLVFORVXUH�DQG�ILQDQFLDO�UHSRUWLQJ
UHTXLUHPHQWV�KDYH�HYROYHG�ERWK�WKURXJK�WKH�&RUSRUDWLRQV�/DZ�DQG
WKURXJK�$XVWUDOLDQ�6WRFN�([FKDQJH��$6;��/LVWLQJ�5XOHV�

7KH�EDVLF�ILQDQFLDO�UHSRUWLQJ�UHTXLUHPHQWV�RI�FRPSDQLHV�XQGHU�WKH
&RUSRUDWLRQV�/DZ�DUH�WR�

� PDLQWDLQ�ILQDQFLDO�UHFRUGV�

� SUHSDUH�DQQXDO�ILQDQFLDO�VWDWHPHQWV�DQG�D�GLUHFWRUV
�UHSRUW��DQG

� SUHSDUH�D�KDOI�\HDUO\�ILQDQFLDO�VWDWHPHQW�

&RPSDQLHV�DUH�UHTXLUHG�WR�PDLQWDLQ�UHFRUGV�ZKLFK�DFFXUDWHO\�UHFRUG
WKHLU�ILQDQFLDO�WUDQVDFWLRQV�DQG�ZKLFK�ZRXOG�HQDEOH�WKH�SUHSDUDWLRQ�RI
ILQDQFLDO�VWDWHPHQWV�DQG�WKH�DXGLW�RI�WKRVH�ILQDQFLDO�VWDWHPHQWV�

� 7KH�PDWWHUV�WR�EH�GLVFORVHG�LQ�WKH�ILQDQFLDO�VWDWHPHQWV�DUH
FRQWDLQHG�LQ�DFFRXQWLQJ�VWDQGDUGV��ZKLFK�DUH�PDGH�E\�WKH
$XVWUDOLDQ�$FFRXQWLQJ�6WDQGDUGV�%RDUG�DQG�ZKLFK�KDYH�WKH�IRUFH�RI
ODZ�XQGHU�WKH�&RUSRUDWLRQV�/DZ��VHH�VHSDUDWH�VHFWLRQ�RQ�DFFRXQWLQJ
VWDQGDUGV��

� 7KH�ILQDQFLDO�UHSRUWLQJ�UHTXLUHPHQWV�DQG�DFFRXQWLQJ�VWDQGDUGV
PXVW�EH�FRPSOLHG�ZLWK���GLUHFWRUV�GR�QRW�KDYH�D�GLVFUHWLRQ
ZKHWKHU�RU�QRW�WR�FRPSO\��DQG�EUHDFKHV�DUH�HQIRUFHG�E\�WKH
$XVWUDOLDQ�6HFXULWLHV�DQG�,QYHVWPHQWV�&RPPLVVLRQ��$6,&��

/LVWHG�FRPSDQLHV�PXVW�DOVR�PHHW�VLPLODU�ILQDQFLDO�UHSRUWLQJ
UHTXLUHPHQWV�LPSRVHG�E\�WKH�$6;�
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Company objectives

7KH�&RUSRUDWLRQV�/DZ�GRHV�QRW�UHTXLUH�D�FRPSDQ\�WR�KDYH�VSHFLILF
REMHFWLYHV�RU�WKDW�REMHFWLYHV�EH�VHW�RXW�LQ�D�FRPSDQ\
V�FRQVWLWXWLRQ�RU
RWKHU�SXEOLFO\�DYDLODEOH�GRFXPHQW���,Q�$XVWUDOLD�D�FRPSDQ\
V�FDSDFLW\

WR�DFW�LV�HTXDWHG�ZLWK�WKDW�RI�D�QDWXUDO�SHUVRQ���LWV�FDSDFLW\�LV
JHQHUDOO\�QRW�OLPLWHG�E\�D�VWDWHPHQW�RI�REMHFWLYHV���$�FRPSDQ\�PD\�VHW
RXW�LWV�REMHFWLYHV�LQ�LWV�FRQVWLWXWLRQ�RU�RWKHU�GRFXPHQWDWLRQ�LI�LW
ZLVKHV��IRU�H[DPSOH�LQ�WKH�DQQXDO�GLUHFWRUV
�UHSRUW�

7KH�GLUHFWRUV
�UHSRUW��VHH�IROORZLQJ�LWHPV��¶*RYHUQDQFH�VWUXFWXUHV�DQG
SROLFLHV·�DQG�¶0DWHULDO�IRUHVHHDEOH�ULVN�IDFWRUV·��LV�UHTXLUHG�WR�LQFOXGH�D
UHYLHZ�RI�WKH�FRPSDQ\
V�RSHUDWLRQV��UHVXOWV��DQG�SULQFLSDO�DFWLYLWLHV
GXULQJ�WKH�DFFRXQWLQJ�SHULRG���,I�WKHUH�DUH�FLUFXPVWDQFHV�WKDW�PD\
DIIHFW�WKH�FRPSDQ\
V�IXWXUH��WKH�UHSRUW�LV�UHTXLUHG�WR�UHIHU�WR�OLNHO\
GHYHORSPHQWV�LQ�WKH�FRPSDQ\
V�RSHUDWLRQV�LQ�IXWXUH�ILQDQFLDO�\HDUV�DQG
WKH�H[SHFWHG�UHVXOWV�RI�WKRVH�RSHUDWLRQV�

Governance structures and policies

7KH�&RUSRUDWLRQV�/DZ�VHWV�RXW�GHWDLOHG�UHTXLUHPHQWV�IRU�GLUHFWRUV

UHSRUWV���7KH�W\SHV�RI�LQIRUPDWLRQ�WKDW�VKRXOG�EH�LQFRUSRUDWHG�LQ�WKH
UHSRUWV�LQFOXGH�

� D�UHYLHZ�RI�WKH�FRPSDQ\
V�RSHUDWLRQV�DQG�UHVXOWV�GXULQJ�WKH
DFFRXQWLQJ�SHULRG�

� WKH�FRPSDQ\
V�SULQFLSDO�DFWLYLWLHV�GXULQJ�WKH�DFFRXQWLQJ�SHULRG�

� WKH�QHW�DPRXQW�RI�WKH�FRPSDQ\
V�SURILW�RU�ORVV�GXULQJ�WKH
DFFRXQWLQJ�SHULRG�

� D�VWDWHPHQW�RI�GLYLGHQGV�SDLG�RU�UHFRPPHQGHG�

� GLUHFWRUV
�FRQWUDFWXDO�EHQHILWV��DQG

� LQGHPQLWLHV�JLYHQ�E\�WKH�FRPSDQ\�

,Q�DGGLWLRQ�WR�WKH�DERYH�&RUSRUDWLRQV�/DZ�UHTXLUHPHQWV��$6;�/LVWLQJ
5XOH��������UHTXLUHV�HDFK�OLVWHG�FRPSDQ\�WR�GLVFORVH�LQ�LWV�DQQXDO�UHSRUW
WKH�PDLQ�FRUSRUDWH�JRYHUQDQFH�SUDFWLFHV�LW�KDV�KDG�LQ�SODFH�GXULQJ�WKH
\HDU�
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7KH�$6;�GHFLGHG�QRW�WR�DGRSW�D�SUHVFULSWLYH�DSSURDFK��VXFK�DV
UHTXLULQJ�FRPSDQLHV�WR�DGRSW�SDUWLFXODU�SUDFWLFHV�RU�UHSRUW�DJDLQVW�D
SUHVFULEHG�FKHFNOLVW�RI�SDUWLFXODU�SUDFWLFHV��DV�LW�ZDV�RI�WKH�YLHZ�WKDW�D
OHVV�SUHVFULSWLYH�DSSURDFK�ZRXOG�UHVXOW�LQ�PRUH�LQIRUPDWLRQ�RI�JUHDWHU
UHOHYDQFH�EHLQJ�UHOHDVHG�WR�WKH�PDUNHW���7KH�$6;�GRHV��KRZHYHU�
SURYLGH�DQ�LQGLFDWLYH�OLVW�RI�FRUSRUDWH�JRYHUQDQFH�PDWWHUV�WKDW�OLVWHG
FRPSDQLHV�PD\�ZLVK�WR�GLVFORVH�LQ�WKHLU�DQQXDO�UHSRUWV���7KH�$6;�KDV
UHOHDVHG�DQ�XSGDWHG�JXLGDQFH�QRWH�RQ�WKH�GLVFORVXUH�RI�FRUSRUDWH
JRYHUQDQFH�SUDFWLFHV�

7KH�$6;�KDV�UHYLHZHG�WKH�RSHUDWLRQ�RI�WKH�UXOH�DQG�FRQFOXGHG��RQ�WKH
EDVLV�RI�D�UHYLHZ�RI�����FRPSDQ\�DQQXDO�UHSRUWV�IRU�UHSRUWLQJ�SHULRGV
HQGLQJ�RQ�RU�VKRUWO\�DIWHU����-XQH�������WKDW�

� WKHUH�KDV�EHHQ�D�KLJK�OHYHO�RI�FRPSOLDQFH�ZLWK�WKH�/LVWLQJ�5XOH��DQG

� D�ODUJH�SURSRUWLRQ�RI�FRPSDQLHV�KDYH�FRPPLWWHH�VWUXFWXUHV�LQ�SODFH
WR�KDQGOH�FRUSRUDWH�JRYHUQDQFH�LVVXHV�

7KH�VXFFHVV�RI�FRPSOLDQFH�ZLWK�WKH�UHTXLUHPHQWV�RI�WKH�/LVWLQJ�5XOH
KDV�QRW��KRZHYHU��EHHQ�DFKLHYHG�ZLWKRXW�GHEDWH���,Q�SDUWLFXODU��WKH

IRUPHU�$XVWUDOLDQ�,QYHVWPHQW�0DQDJHUV
�$VVRFLDWLRQ��$,0$���QRZ
WKH�,QYHVWPHQW�DQG�)LQDQFLDO�6HUYLFHV�$VVRFLDWLRQ���UHSUHVHQWLQJ
LQVWLWXWLRQDO�LQYHVWRUV��FRQVLGHUHG�WKDW�WKH�/LVWLQJ�5XOH�GLG�QRW�JR�IDU
HQRXJK�DQG�VKRXOG�UHTXLUH�OLVWHG�FRPSDQLHV�WR�LQGLFDWH�ZK\�WKH\�KDYH
QRW�IROORZHG�SDUWLFXODU�FRUSRUDWH�JRYHUQDQFH�SUDFWLFHV�LGHQWLILHG�LQ�WKH
FKHFNOLVW��DORQJ�WKH�OLQHV�RI�WKH�UHTXLUHPHQWV�RI�WKH�/RQGRQ�6WRFN
([FKDQJH�

$6;�OLVWLQJ�UXOHV�DOVR�UHTXLUH�OLVWHG�FRPSDQLHV�WR�VWDWH�LQ�WKHLU�DQQXDO
UHSRUW�WR�VKDUHKROGHUV�ZKHWKHU�WKH\�KDYH�DQ�DXGLW�FRPPLWWHH�

,Q�-XQH�������$,0$�SXEOLVKHG�D�VWDWHPHQW�RI����JXLGHOLQHV�IRU
UHFRPPHQGHG�FRUSRUDWH�SUDFWLFH�E\�OLVWHG�FRPSDQLHV���7KH�JXLGHOLQHV
LQFOXGHG�UHFRPPHQGDWLRQV�WKDW�

� WKHUH�VKRXOG�EH�D�PDMRULW\�RI�LQGHSHQGHQW�GLUHFWRUV�RQ�WKH�ERDUG�RI
GLUHFWRUV�

� WKH�FKDLUSHUVRQ�VKRXOG�EH�DQ�LQGHSHQGHQW�GLUHFWRU�

� FRPPLWWHHV�RI�WKH�ERDUG�RI�GLUHFWRUV�VKRXOG�EH�FRQVWLWXWHG�ZLWK�D
PDMRULW\�RI�QRQ�H[HFXWLYH�GLUHFWRUV�
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� WKH�ERDUG�VKRXOG�DSSRLQW�DQ�DXGLW�FRPPLWWHH��D�QRPLQDWLRQ
FRPPLWWHH�DQG�D�UHPXQHUDWLRQ�FRPPLWWHH�

� QRQ�H[HFXWLYH�GLUHFWRUV�VKRXOG�PHHW�RQ�WKHLU�RZQ�DW�OHDVW�RQFH
DQQXDOO\�WR�UHYLHZ�WKH�SHUIRUPDQFH�RI�WKH�ERDUG��WKH�FRPSDQ\�DQG
PDQDJHPHQW�DQG�WR�GLVFXVV�DQ\�RWKHU�LWHPV�UDLVHG�E\�DQ\�RI�WKHP�

� WKH�ERDUG�VKRXOG�HVWDEOLVK�D�SROLF\�WR�HQFRXUDJH�QRQ�H[HFXWLYH
GLUHFWRUV�WR�RZQ�VKDUHV�LQ�WKH�FRPSDQ\�

� WKH�ERDUG�VKRXOG�DW�OHDVW�DQQXDOO\�UHYLHZ�WKH�DOORFDWLRQ�RI�WKH�ZRUN
RI�WKH�FRPSDQ\�EHWZHHQ�WKH�ERDUG�DQG�PDQDJHPHQW�

� WKH�ERDUG�VKRXOG�DQQXDOO\�UHYLHZ��DQG�GLVFORVH�LQ�WKH�DQQXDO�UHSRUW�
LWV�SROLFLHV�IRU�UHPXQHUDWLRQ��LQFOXGLQJ�LQFHQWLYHV��RI�WKH�ERDUG�DQG
VHQLRU�H[HFXWLYHV���7KH�MXVWLILFDWLRQ�IRU�WKHVH�SROLFLHV�DQG�WKHLU
UHODWLRQVKLS�WR�WKH�SHUIRUPDQFH�RI�WKH�FRPSDQ\�VKRXOG�EH�VLPLODUO\
UHYLHZHG�DQG�GLVFORVHG���7KH�TXDQWXP�DQG�FRPSRQHQWV�RI�WKH
UHPXQHUDWLRQ�RI�HDFK�GLUHFWRU�DQG�HDFK�RI�WKH�ILYH�KLJKHVW�SDLG
H[HFXWLYHV�VKRXOG�FOHDUO\�EH�GLVFORVHG�LQ�RQH�VHFWLRQ�RI�WKH�DQQXDO
UHSRUW���7KLV�VKRXOG�LQFOXGH�WKH�H[LVWHQFH�DQG�OHQJWK�RI�DQ\�VHUYLFH
FRQWUDFWV�IRU�WKH�&KLHI�([HFXWLYH�2IILFHU�

� VHSDUDWH�LVVXHV�VKRXOG�QRW�EH�FRPELQHG�DQG�SUHVHQWHG�IRU�D�VLQJOH
YRWH�E\�VKDUHKROGHUV�

� PDMRU�FRUSRUDWH�FKDQJHV�ZKLFK�LQ�VXEVWDQFH�RU�HIIHFW�PD\�HURGH
VKDUH�RZQHUVKLS�ULJKWV�VKRXOG�EH�VXEPLWWHG�WR�D�YRWH�RI
VKDUHKROGHUV��DQG

� HYHU\�OLVWHG�FRPSDQ\�VKRXOG�KDYH�D�FRPSDQ\�FRGH�RI�HWKLFV�WKDW�LV
DGRSWHG�E\�WKH�ERDUG�DQG�DOO�HPSOR\HHV�DQG�LV�DYDLODEOH�WR
VKDUHKROGHUV�RQ�UHTXHVW�

Major share ownership and voting rights

8QGHU�WKH�&RUSRUDWLRQV�/DZ��WKH�YRWLQJ�ULJKWV�DWWDFKLQJ�WR�VKDUHV
PXVW�EH�VHW�RXW�LQ�WKH�FRQVWLWXWLRQ�RI�WKH�FRPSDQ\�DQG��LI�WKH�VKDUH
IRUPV�SDUW�RI�DQ�LQLWLDO�SXEOLF�RIIHULQJ��WKH�ULJKWV�PXVW�EH�VHW�RXW�LQ�D
SURVSHFWXV�
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$�FRPSDQ\
V�FRQVWLWXWLRQ�PD\�RQO\�EH�DOWHUHG�E\�D�VSHFLDO�UHVROXWLRQ�
+RZHYHU��WKLV�SRZHU�LV�FLUFXPVFULEHG�XQGHU�WKH�&RUSRUDWLRQV�/DZ�DQG
DW�FRPPRQ�ODZ�ZKLFK�SURVFULEHV�IUDXG�RQ�WKH�PLQRULW\�

8QGHU�WKH�&RUSRUDWLRQV�/DZ��HYHU\�FRPSDQ\�LV�UHTXLUHG�WR�PDLQWDLQ�D
VKDUH�UHJLVWHU�LQ�ZKLFK�WKH�QDPHV�DQG�DGGUHVVHV�RI�WKH�KROGHUV�RI�LWV
VKDUHV�DUH�UHFRUGHG���$�VXEVWDQWLDO�VKDUHKROGHU�RI�D�OLVWHG�SXEOLF
FRPSDQ\�PXVW�GLVFORVH�LWV�LQWHUHVW�WR�WKH�FRPSDQ\�ZLWKLQ�WZR�EXVLQHVV
GD\V�DIWHU�DFTXLULQJ�WKH�LQWHUHVW�DQG�VHUYH�D�FRS\�RI�WKH�QRWLFH�RQ�WKH
$6;���$�VXEVWDQWLDO�VKDUHKROGLQJ�RFFXUV�ZKHQ�D�SHUVRQ�LV�HQWLWOHG�WR
QRW�OHVV�WKDQ���SHU�FHQW�RI�WKH�UHOHYDQW�FODVV�RI�VKDUHV���7KH�FRQFHSW�RI
¶HQWLWOHPHQW·�H[WHQGV�WR�DVVRFLDWHV�DQG�RWKHUV�ZKR�WKH�SHUVRQ
HIIHFWLYHO\�¶FRQWUROV·�

8SRQ�UHDFKLQJ�WKH���SHU�FHQW�OLPLW��WKHUH�LV�D�FRQWLQXLQJ�REOLJDWLRQ�WR
GLVFORVH�DQ\�YDULDWLRQV�RI���SHU�FHQW�RU�PRUH�LQ�WKDW�HQWLWOHPHQW�ZLWKLQ
WZR�EXVLQHVV�GD\V���,I�WKHVH�SURYLVLRQV�DUH�FRQWUDYHQHG��WKH�FRXUW�KDV�D
ZLGH�UDQJH�RI�RUGHUV�ZKLFK�LW�FDQ�PDNH�XSRQ�DSSOLFDWLRQ�RI�$6,&�RU
WKH�FRPSDQ\�

,Q�DGGLWLRQ�WR�WKH�VXEVWDQWLDO�VKDUHKROGLQJ�QRWLILFDWLRQ�UHTXLUHPHQWV�
WKH�&RUSRUDWLRQV�/DZ�HQDEOHV�$6,&�RU�WKH�FRPSDQ\�WR�WUDFH�WKH
EHQHILFLDO�RZQHUVKLS�RI�WKDW�FRPSDQ\
V�VKDUHV�

Members of the board and key executives, and
their remuneration

8QGHU�WKH�&RUSRUDWLRQV�/DZ��WKH�QDPHV�RI�DOO�GLUHFWRUV��ERWK�H[HFXWLYH
DQG�QRQ�H[HFXWLYH��PXVW�EH�LQFOXGHG�LQ�WKH�DQQXDO�UHSRUW�RI�WKH
FRPSDQ\���$Q\�FKDQJHV�LQ�GLUHFWRUVKLSV�PXVW�EH�QRWLILHG�WR�$6,&�DQG�
LQ�WKH�FDVH�RI�SXEOLF�FRPSDQLHV��DOVR�WR�WKH�$6;�

5HFHQW�DPHQGPHQWV�ZHUH�PDGH�WR�WKH�&RUSRUDWLRQV�/DZ�WR�HQKDQFH
GLVFORVXUH�RI�GLUHFWRUV
�UHPXQHUDWLRQ��ZKLFK�PXVW�DOVR�EH�RXWOLQHG�LQ
WKH�DQQXDO�UHSRUWV�RI�FRPSDQLHV���,Q�SDUWLFXODU��FRPSDQLHV�DUH�QRZ
UHTXLUHG�WR�

� RXWOLQH�WKH�EURDG�SROLF\�IRU�GHWHUPLQLQJ�WKH�QDWXUH�DQG�DPRXQW�RI
UHPXQHUDWLRQ�RI�ERDUG�PHPEHUV�DQG�VHQLRU�H[HFXWLYHV�RI�WKH
FRPSDQ\�

� RXWOLQH�WKH�UHODWLRQVKLS�EHWZHHQ�WKH�SROLF\�DQG�WKH�FRPSDQ\
V
SHUIRUPDQFH��DQG
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� SURYLGH�GHWDLOV�RI�WKH�QDWXUH�DQG�DPRXQW�RI�HDFK�HOHPHQW�RI�WKH
UHPXQHUDWLRQ�RI�HDFK�GLUHFWRU�DQG�HDFK�RI�WKH�ILYH�RIILFHUV�RI�WKH
FRPSDQ\�UHFHLYLQJ�WKH�KLJKHVW�UHPXQHUDWLRQ�

$XVWUDOLDQ�DFFRXQWLQJ�VWDQGDUGV�DOVR�FRQWDLQ�GHWDLOHG�UHTXLUHPHQWV�RQ
KRZ�UHPXQHUDWLRQ�VKRXOG�EH�TXDQWLILHG�DQG�GLVFORVHG�

Material foreseeable risk factors and
material issues regarding employees and other
stakeholders

8QGHU�WKH�&RUSRUDWLRQV�/DZ��WKH�GLUHFWRUV
�UHSRUW�IRU�D�ILQDQFLDO�\HDU�
LQ�DGGLWLRQ�WR�WKH�PDWWHUV�OLVWHG�DERYH��PXVW�

� JLYH�GHWDLOV�RI�DQ\�PDWWHU�RU�FLUFXPVWDQFH�WKDW�KDV�DULVHQ�VLQFH�WKH
HQG�RI�WKH�\HDU�WKDW�KDV�VLJQLILFDQWO\�DIIHFWHG��RU�PD\�VLJQLILFDQWO\�DIIHFW�

� WKH�FRPSDQ\
V�RSHUDWLRQV�LQ�IXWXUH�ILQDQFLDO�\HDUV��RU

� WKH�UHVXOWV�RI�WKRVH�RSHUDWLRQV�LQ�IXWXUH�ILQDQFLDO�\HDUV��RU

� WKH�FRPSDQ\
V�VWDWH�RI�DIIDLUV�LQ�IXWXUH�ILQDQFLDO�\HDUV��DQG

� UHIHU�WR�OLNHO\�GHYHORSPHQWV�LQ�WKH�FRPSDQ\
V�RSHUDWLRQV�LQ�IXWXUH
ILQDQFLDO�\HDUV�DQG�WKH�H[SHFWHG�UHVXOWV�RI�WKRVH�RSHUDWLRQV�

,Q�DGGLWLRQ��LI�WKH�FRPSDQ\
V�RSHUDWLRQV�DUH�VXEMHFW�WR�DQ\�SDUWLFXODU
DQG�VLJQLILFDQW�HQYLURQPHQWDO�UHJXODWLRQ�XQGHU�DQ�$XVWUDOLDQ�ODZ��WKH
GLUHFWRUV�PXVW�JLYH�GHWDLOV�RI�WKH�HQWLW\
V�SHUIRUPDQFH�LQ�UHODWLRQ�WR
HQYLURQPHQWDO�UHJXODWLRQ�

$SDUW�IURP�WKH�DERYH��WKHUH�LV�QR�VSHFLILF�UHTXLUHPHQW�WR�UHSRUW�LVVXHV
UHJDUGLQJ�HPSOR\HHV�DQG�RWKHU�VWDNHKROGHUV���+RZHYHU��LQ�WKLV�UHJDUG�LW
LV�QRWHG�WKDW�LI�VXFK�LVVXHV�KDG��RU�SRWHQWLDOO\�ZRXOG�KDYH��D�VLJQLILFDQW
LPSDFW�RQ�WKH�FRPSDQ\
V�RSHUDWLRQV��WKH\�ZRXOG�QHHG�WR�EH�GLVFORVHG
XQGHU�WKH�JHQHUDO�GLVFORVXUH�UHTXLUHPHQWV�

,Q�DGGLWLRQ�WR�WKH�DQQXDO�UHSRUW�UHTXLUHPHQWV�FRQWDLQHG�LQ�WKH
&RUSRUDWLRQV�/DZ��WKH�$6;�/LVWLQJ�5XOHV�UHTXLUH�OLVWHG�FRPSDQLHV�WR
LPPHGLDWHO\�GLVFORVH�FHUWDLQ�LQIRUPDWLRQ�WR�WKH�PDUNHW���,Q�SDUWLFXODU�
/LVWLQJ�5XOH�����UHTXLUHV�WKDW�
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��� 2QFH�DQ�HQWLW\�LV��RU�EHFRPHV��DZDUH�RI�DQ\�LQIRUPDWLRQ
FRQFHUQLQJ�LW�WKDW�D�UHDVRQDEOH�SHUVRQ�ZRXOG�H[SHFW�WR�KDYH�D�PDWHULDO
HIIHFW�RQ�WKH�SULFH�RU�YDOXH�RI�WKH�HQWLW\
V�VHFXULWLHV��WKH�HQWLW\�PXVW
LPPHGLDWHO\�WHOO�$6;�WKDW�LQIRUPDWLRQ���7KLV�UXOH�GRHV�QRW�DSSO\�WR
SDUWLFXODU�LQIRUPDWLRQ�ZKLOH�HDFK�RI�WKH�IROORZLQJ�DSSOLHV�

����� $�UHDVRQDEOH�SHUVRQ�ZRXOG�QRW�H[SHFW�WKH�LQIRUPDWLRQ�WR�EH
GLVFORVHG�

����� 7KH�LQIRUPDWLRQ�LV�FRQILGHQWLDO�

����� 2QH�RU�PRUH�RI�WKH�IROORZLQJ�DSSO\�

�D� ,W�ZRXOG�EH�D�EUHDFK�RI�D�ODZ�WR�GLVFORVH�WKH
LQIRUPDWLRQ�

�E� 7KH�LQIRUPDWLRQ�FRQFHUQV�DQ�LQFRPSOHWH�SURSRVDO�RU
QHJRWLDWLRQ�

�F� 7KH�LQIRUPDWLRQ�FRPSULVHV�PDWWHUV�RI�VXSSRVLWLRQ�RU�LV
LQVXIILFLHQWO\�GHILQLWH�WR�ZDUUDQW�GLVFORVXUH�

�G� 7KH�LQIRUPDWLRQ�LV�JHQHUDWHG�IRU�WKH�LQWHUQDO
PDQDJHPHQW�SXUSRVHV�RI�WKH�HQWLW\�

�H� 7KH�LQIRUPDWLRQ�LV�D�WUDGH�VHFUHW�

7KH�$6;�PD\�VXVSHQG�DQ�HQWLW\
V�VHFXULWLHV�IURP�TXRWDWLRQ�RU�UHPRYH
DQ�HQWLW\�IURP�WKH�RIILFLDO�OLVW�LI�WKH�HQWLW\�GRHV�QRW�FRPSO\�ZLWK�RU
EUHDNV�D�OLVWLQJ�UXOH��RU�LI�LW�LV�QHFHVVDU\�WR�SUHYHQW�D�GLVRUGHUO\�RU
XQLQIRUPHG�PDUNHW���7KH�$6;�PD\�DOVR�JUDQW�D�WUDGLQJ�KDOW�WR�D�OLVWHG
HQWLW\�LI�LQIRUPDWLRQ�OLNHO\�WR�DIIHFW�WKH�SULFH�RU�YDOXH�RI�DQ�HQWLW\
V
VHFXULWLHV�FDQQRW�EH�LPPHGLDWHO\�UHOHDVHG�

7KH�&RUSRUDWLRQV�/DZ�UHLQIRUFHV�WKH�/LVWLQJ�5XOH�E\�FUHDWLQJ�FULPLQDO
DQG�FLYLO�SHQDOWLHV�IRU�EUHDFKHV�RI�LW���,I�WKH�$6;�FRQVLGHUV�WKDW�D
SHUVRQ�KDV�FRPPLWWHG��RU�LV�DERXW�WR�FRPPLW�D�¶VHULRXV�FRQWUDYHQWLRQ·
RI�WKH�/LVWLQJ�5XOHV�RU�WKH�&RUSRUDWLRQV�/DZ��LW�LV�XQGHU�DQ�REOLJDWLRQ
WR�ORGJH�D�VWDWHPHQW�ZLWK�$6,&�SURYLGLQJ�SDUWLFXODUV�RI�WKH�PDWWHU�

0RUH�JHQHUDOO\��ZKHUH�LQIRUPDWLRQ�LV�SURYLGHG�E\�D�OLVWHG�FRPSDQ\�WR
WKH�$6;�DQG�WKH�$6;�PDNHV�WKDW�LQIRUPDWLRQ�DYDLODEOH�WR�WKH�PDUNHW�
WKH�$6;�LV�XQGHU�DQ�REOLJDWLRQ�WR�SURYLGH�WKDW�LQIRUPDWLRQ�WR�$6,&�DV
VRRQ�DV�SUDFWLFDEOH�
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'LVFORVXUH�3ULQFLSOH���,QIRUPDWLRQ�VKRXOG�EH�SUHSDUHG��DXGLWHG
DQG�GLVFORVHG�LQ�DFFRUGDQFH�ZLWK�KLJK�TXDOLW\�VWDQGDUGV�RI
ILQDQFLDO�GLVFORVXUH��QRQ�ILQDQFLDO�GLVFORVXUH�DQG�DXGLW�

7KH�&RUSRUDWLRQV�/DZ�FRQWDLQV�GHWDLOHG�UHTXLUHPHQWV�UHJDUGLQJ
SUHSDUDWLRQ�DQG�DXGLW�RI�LQIRUPDWLRQ�WKDW�LV�UHTXLUHG�WR�EH�GLVFORVHG�
,QGHSHQGHQWO\�VHW�DFFRXQWLQJ�DQG�DXGLWLQJ�VWDQGDUGV�PXVW�EH�XVHG�
$�GHWDLOHG�GHVFULSWLRQ�RI�WKH�UHTXLUHPHQWV�LQ�WKLV�DUHD�LV�FRQWDLQHG�LQ
$WWDFKPHQWV�(�DQG�)�GHDOLQJ�ZLWK�DFFRXQWLQJ�DQG�DXGLWLQJ�VWDQGDUGV�

'LVFORVXUH�3ULQFLSOH���$Q�DQQXDO�DXGLW�VKRXOG�EH�FRQGXFWHG�E\
DQ�LQGHSHQGHQW�DXGLWRU�LQ�RUGHU�WR�SURYLGH�DQ�H[WHUQDO�DQG
REMHFWLYH�FRQWURO�RQ�WKH�ZD\�LQ�ZKLFK�ILQDQFLDO�VWDWHPHQWV�KDYH
EHHQ�SUHSDUHG�DQG�SUHVHQWHG�

%RWK�WKH�&RUSRUDWLRQV�/DZ�DQG�WKH�$6;�/LVWLQJ�5XOHV�FRQWDLQ
UHTXLUHPHQWV�RQ�WKHVH�PDWWHUV���6HH�$WWDFKPHQW�)�RQ�DXGLWLQJ
VWDQGDUGV�IRU�D�GHWDLOHG�H[SODQDWLRQ�LQ�WKLV�UHJDUG�

'LVFORVXUH�3ULQFLSOH���&KDQQHOV�IRU�GLVVHPLQDWLQJ�LQIRUPDWLRQ
VKRXOG�SURYLGH�IRU�IDLU��WLPHO\�DQG�FRVW�HIILFLHQW�DFFHVV�WR�UHOHYDQW
LQIRUPDWLRQ�E\�XVHUV�

7KH�&RUSRUDWLRQV�/DZ�SURYLGHV�YDULRXV�PHFKDQLVPV�IRU�VKDUHKROGHUV�
DQG�WKH�SXEOLF��WR�REWDLQ�LQIRUPDWLRQ�DERXW�D�FRPSDQ\
V�DIIDLUV�

$�VKDUHKROGHU�KDV�D�VWDWXWRU\�ULJKW�WR�REWDLQ�D�FRS\�RI�WKH�FRPSDQ\
V
FRQVWLWXWLRQ���6KDUHKROGHUV�DOVR�KDYH�D�ULJKW�WR�LQVSHFW�PLQXWHV�RI
JHQHUDO�PHHWLQJV�DQG�WR�REWDLQ�FRSLHV�

&RPSDQLHV�DUH�UHTXLUHG�WR�ORGJH�FRSLHV�RI�WKHLU�FRQVWLWXWLRQ�ZLWK
$6,&�DQG�DQ\�DPHQGPHQWV�VXEVHTXHQWO\�PDGH�WR�LW���6LPLODUO\�
GRFXPHQWV�DIIHFWLQJ�FODVV�ULJKWV�PXVW�EH�ORGJHG�DQG�VKDUHKROGHUV�KDYH
DFFHVV�WR�WKHP�

&RPSDQLHV�DUH�DOVR�UHTXLUHG�WR�DOORZ�DQ\�SHUVRQ�WR�LQVSHFW�WKH�UHJLVWHU
RI�PHPEHUV��WKH�UHJLVWHU�RI�RSWLRQ�KROGHUV�DQG�WKH�UHJLVWHU�RI
GHEHQWXUH�KROGHUV���$�FRS\�RI�D�UHJLVWHU�PXVW�EH�SURYLGHG�ZLWKLQ�VHYHQ
GD\V�RI�WKH�UHTXHVW�DQG�XSRQ�SD\PHQW�RI�D�IHH�
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0RVW�LQIRUPDWLRQ�ORGJHG�ZLWK�$6,&�LV�DYDLODEOH�WR�WKH�SXEOLF�ZKLFK
KDV�WKH�ULJKW�WR�VHDUFK�QRQ�FRQILGHQWLDO�UHJLVWHUV�FRQWDLQLQJ�WKH
IROORZLQJ�LQIRUPDWLRQ�

� WKH�FRQVWLWXWLRQ�RI�WKH�FRPSDQ\�

� DQQXDO�UHWXUQV�

� UHWXUQ�RI�GLUHFWRUV��SULQFLSDO�H[HFXWLYH�RIILFHU�DQG�VHFUHWDULHV�

� OLVWV�RI�PHPEHUV�

� UHWXUQV�RI�DOORWPHQWV�RI�VKDUHV�

� VWDWHPHQWV�RI�ULJKWV�DWWDFKHG�WR�VKDUHV�ZKHUH�ULJKWV�DUH�QRW�VWDWHG�LQ
WKH�FRQVWLWXWLRQ�

� DJUHHPHQWV�WKDW�ELQG�D�FODVV�RI�VKDUHKROGHUV�

� VSHFLDO�UHVROXWLRQV�

� FRXUW�RUGHUV�DSSURYLQJ�D�VFKHPH�RI�DUUDQJHPHQW�

� UHPRYDOV�RU�UHVLJQDWLRQV�RI�DXGLWRUV�

� QRWLFHV�RI�DSSRLQWPHQW�RI�D�QHZ�WUXVWHH�IRU�GHEHQWXUH�KROGHUV�

7KH�SXEOLF�DOVR�KDV�D�VWDWXWRU\�ULJKW�RI�DFFHVV�WR�WKH�IROORZLQJ�UHJLVWHUV
PDLQWDLQHG�E\�$6,&�

� FRPSDQ\�DXGLWRUV�

� OLTXLGDWRUV�

� FRPSDQ\�FKDUJHV�

� GLVTXDOLILHG�FRPSDQ\�GLUHFWRUV�DQG�RIILFHUV�

� ILQDQFLDO�LQWHUHVWV�RI�PHPEHUV�DQG�VWDII�RI�$6,&�

� OLFHQFH�KROGHUV�LQ�WKH�VHFXULWLHV�LQGXVWU\�

7KH�&RUSRUDWLRQV�/DZ�UHTXLUHV�FRPSDQLHV�GLUHFWRUV�WR�VHQG�WR
PHPEHUV�FRSLHV�RI�WKH�DQQXDO�ILQDQFLDO�UHSRUW��WKH�GLUHFWRUV
�UHSRUW�DQG
WKH�DXGLWRUV
�UHSRUW����GD\V�EHIRUH�WKH�QH[W�DQQXDO�JHQHUDO�PHHWLQJ
DIWHU�WKH�HQG�RI�WKH�ILQDQFLDO�\HDU�RU�IRXU�PRQWKV�DIWHU�WKH�HQG�RI�WKH
ILQDQFLDO�\HDU�
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$�PHHWLQJ�RI�PHPEHUV�RI�D�FRPSDQ\�RU�D�FODVV�RI�PHPEHUV�PXVW�
XQGHU�WKH�&RUSRUDWLRQV�/DZ��EH�FRQYHQHG�E\�QRWLFH�LQ�ZULWLQJ�VHUYHG
RQ�HDFK�PHPEHU�HQWLWOHG�WR�DWWHQG�DQG�YRWH�DW�WKH�PHHWLQJ���$W�OHDVW
���GD\V
�QRWLFH�PXVW�EH�JLYHQ�RI�WKH�PHHWLQJ���$�QRWLFH�PD\�EH�JLYHQ
E\�SRVW��ID[�RU�HOHFWURQLF�DGGUHVV��LI�DQ\��QRPLQDWHG�E\�WKH�PHPEHU�RU
E\�DQ\�RWKHU�PHDQV�WKDW�WKH�FRPSDQ\
V�FRQVWLWXWLRQ�SHUPLWV�

$V�ZHOO�DV�WKH�DERYH�UHTXLUHPHQWV��WKH�FRQWLQXRXV�GLVFORVXUH
UHTXLUHPHQWV�UHIHUUHG�WR�DERYH�HQVXUH�WKDW�VKDUHKROGHUV�DQG�WKH
PDUNHW�LQ�JHQHUDO�DUH�LQIRUPHG�DERXW�PDWHULDO�PDWWHUV�DIIHFWLQJ�D
FRPSDQ\�


