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FOREIGN DIRECT INVESTMENT POLICY

Institutional framework
$XVWUDOLD�ZHOFRPHV�IRUHLJQ�GLUHFW�LQYHVWPHQW�DQG�PDLQWDLQV�D�IRUHLJQ
LQYHVWPHQW�VFUHHQLQJ�SURFHVV�WR�HQVXUH�WKDW�IRUHLJQ�LQYHVWPHQWV�LQ
$XVWUDOLD�DUH�QRW�FRQWUDU\�WR�WKH�QDWLRQDO�LQWHUHVW�

$XVWUDOLD
V�IRUHLJQ�LQYHVWPHQW�SROLF\�IUDPHZRUN�HQFRPSDVVHV�WKH
)RUHLJQ�$FTXLVLWLRQV�DQG�7DNHRYHUV�$FW�������UHJXODWLRQV�PDGH�XQGHU�WKDW
$FW��DQG�RWKHU�UHTXLUHPHQWV�VHW�GRZQ�E\�ZD\�RI�0LQLVWHULDO�VWDWHPHQW�
3DUWLFXODU�UHVWULFWLRQV��LQFOXGLQJ�OLPLWV�RQ�HTXLW\�SDUWLFLSDWLRQ��DUH
PDLQWDLQHG�LQ�D�IHZ�VHQVLWLYH�DUHDV�ZKHUH�IRUHLJQ�LQYHVWPHQW�JHQHUDWHV
FRPPXQLW\�FRQFHUQ���7KH�VHQVLWLYH�VHFWRUV�DUH�UHDO�HVWDWH��WKH�PHGLD�
FLYLO�DYLDWLRQ��DLUSRUWV�DQG�VKLSSLQJ���,Q�UHJDUG�WR�QRQ�VHQVLWLYH�VHFWRUV�
VPDOOHU�SURSRVDOV�GR�QRW�UHTXLUH�VFUHHQLQJ�DQG�ODUJHU�SURSRVDOV�DUH
JHQHUDOO\�DSSURYHG�XQOHVV�MXGJHG�FRQWUDU\�WR�WKH�QDWLRQDO�LQWHUHVW�

7KH�7UHDVXUHU�LV�UHVSRQVLEOH�IRU�$XVWUDOLD
V�IRUHLJQ�LQYHVWPHQW�SROLF\
DQG�LV�DVVLVWHG�LQ�WKH�DGPLQLVWUDWLRQ�RI�WKH�SROLF\�E\�WKH�)RUHLJQ
,QYHVWPHQW�5HYLHZ�%RDUG��),5%����7KH�*RYHUQPHQW�HVWDEOLVKHG�WKH
),5%�DV�D�QRQ�VWDWXWRU\�DGYLVRU\�ERG\��ZKRVH�IXQFWLRQV�LQFOXGH
IRVWHULQJ�DQ�DZDUHQHVV��ERWK�LQ�$XVWUDOLD�DQG�DEURDG��RI�WKH
*RYHUQPHQW
V�IRUHLJQ�LQYHVWPHQW�SROLF\�DQG�SURYLGLQJ�JXLGDQFH�
ZKHUH�QHFHVVDU\��WR�IRUHLJQ�LQYHVWRUV�VR�WKDW�WKHLU�SURSRVDOV�FRQIRUP
ZLWK�WKH�SROLF\�

6LQFH�$XVWUDOLD�ILUVW�LQWURGXFHG�IRUHLJQ�LQYHVWPHQW�VFUHHQLQJ
SURFHGXUHV�LQ�WKH�HDUO\�����V��$XVWUDOLD�KDV�JUDGXDOO\�UHOD[HG��DQG�LV
FRQWLQXLQJ�WR�UHOD[��LWV�IRUHLJQ�LQYHVWPHQW�SROLF\�LQ�UHVSRQVH�WR�WKH
LQFUHDVLQJ�GHSWK�DQG�EUHDGWK�RI�WKH�HFRQRP\�DQG�WKH�LPSOHPHQWDWLRQ
RI�RWKHU�VXSSRUWLYH�SROLF\�PHDVXUHV��H�J��WKH�UHVRXUFH�UHQW�WD[�DQG
VWURQJHU�HQYLURQPHQW�SURWHFWLRQ�PHDVXUHV��

Transparency
7KH�*RYHUQPHQW
V�DSSURDFK�WR�WUDQVSDUHQF\�FRQFHUQLQJ�WKH�QDWLRQDO
LQWHUHVW�WHVW�LV�WR�SXEOLVK�LQIRUPDWLRQ�DERXW�WKH�RSHUDWLRQ�RI�WKH�SROLF\�
WR�SURYLGH�JXLGDQFH�WR�LQYHVWRUV�DQG��LQ�WKH�FDVH�RI�PDMRU�SURSRVDOV��WR
SXEOLVK�UHDVRQV�IRU�UHMHFWLRQ�RI�DSSOLFDWLRQV���$OWKRXJK�WKH�H[LVWHQFH



0DNLQJ�7UDQVSDUHQF\�7UDQVSDUHQW���$Q�$XVWUDOLDQ�$VVHVVPHQW

��

RI�D�QDWLRQDO�LQWHUHVW�WHVW�PD\�DSSHDU�WR�EH�QRQ�WUDQVSDUHQW��LW�LV�D
QHJDWLYH�WHVW�UDWKHU�WKDQ�D�SUHVFULSWLYH�WHVW�WR�D�OLVW�RI�FULWHULD���7KH
RQXV�LV�RQ�WKH�$XVWUDOLDQ�DXWKRULWLHV�WR�KDYH�UHDVRQ�WR�UHMHFW�D
SURSRVDO��UDWKHU�WKDQ�RQ�WKH�LQYHVWRU�WR�VKRZ�EHQHILWV�WR�$XVWUDOLD��DQG
WKH�UHDVRQV�IRU�UHMHFWLRQ�DUH�DOZD\V�PDGH�NQRZQ�WR�WKH�LQYHVWRU�

$XVWUDOLD�PDNHV�DYDLODEOH�WR�WKH�SXEOLF�LQIRUPDWLRQ�DERXW�LWV�IRUHLJQ
LQYHVWPHQW�SROLF\�WKURXJK�WKH�7UHDVXU\
V�ZHE�VLWH
�ZZZ�WUHDVXU\�JRY�DX��DQG�RQ�UHTXHVW���),5%�SXEOLVKHV�DQQXDO�UHSRUWV
WR�WKH�3DUOLDPHQW��ZKLFK�JLYH�UHVXOWV�RI�WKH�VFUHHQLQJ�SURFHVV�
LQFOXGLQJ�UHDVRQV�SURSRVDOV�DUH�UHMHFWHG���5HDVRQV�IRU�UHMHFWLQJ
VXEVWDQWLDO�FRPPHUFLDO�FDVHV�DUH�PDGH�SXEOLF��DW�WKH�WLPH�RI�UHMHFWLRQ�
LQ�SUHVV�UHOHDVHV�RI�WKH�7UHDVXUHU�

7KH���������),5%�$QQXDO�5HSRUW�QRWHG�WKDW�VRPH������LH�����SHU
FHQW��RI�WKH�������IRUHLJQ�LQYHVWPHQW�SURSRVDOV�UHFHLYHG�LQ�WKDW�\HDU
ZHUH�UHMHFWHG���$OO�EXW���RI�WKHVH�ZHUH�IRU�UHDO�HVWDWH���$�OLVW�RI�UHDVRQV
VXFK�UHDO�HVWDWH�UHMHFWLRQV�RFFXUUHG�ZDV�SXEOLVKHG�LQ�WKH�VDPH�UHSRUW�

Disclosure Standard:  Organisation for Economic
Co-operation and Development (OECD) Code of
Liberalisation of Capital Movements and the National
Treatment Instrument for Foreign Controlled
Enterprises.

7KH�2(&'�KDV�DJUHHG�VWDQGDUGV�IRU�GLVFORVXUH�LQ�UHODWLRQ�WR�PHPEHU
JRYHUQPHQWV
�PHDVXUHV�WKDW�LPSDFW�RQ�LQWHUQDWLRQDO�FDSLWDO�IORZV�DQG
IRUHLJQ�GLUHFW�LQYHVWPHQW���7KHVH�VWDQGDUGV�DUH�VHW�RXW�DV�SURYLVLRQV�LQ
WKH�&RGH�RI�/LEHUDOLVDWLRQ�RI�&DSLWDO�0RYHPHQWV�DQG�WKH�1DWLRQDO�7UHDWPHQW
,QVWUXPHQW�IRU�)RUHLJQ�&RQWUROOHG�(QWHUSULVHV���$V�D�PHPEHU�RI�WKH�2(&'�
$XVWUDOLD�KDV�DJUHHG�WR�WKHVH�VWDQGDUGV�ZKLFK�FRYHU�VXFK�PDWWHUV�DV
QRWLILFDWLRQ�DQG�WUDQVSDUHQF\��QRWDEO\�WKHVH�WZR�SURYLVLRQV�DUH
ELQGLQJ���QDWLRQDO�WUHDWPHQW��FRQVXOWDWLRQ�DQG�FRPSODLQWV�
QRQ�GLVFULPLQDWLRQ�EHWZHHQ�PHPEHU�FRXQWULHV��FRQYHUWLELOLW\�RI
FXUUHQFLHV�DQG�WUDQVIHUV�RI�IXQGV���7KH�2(&'�FRGHV�LQFOXGH
SURYLVLRQV�IRU�PHPEHU�FRXQWU\�UHSUHVHQWDWLYHV�WR�UHYLHZ�FRPSOLDQFH
ZLWK�WKH�VWDQGDUGV�E\�LQGLYLGXDO�FRXQWULHV���7KHVH�SHHU�UHYLHZ
SURFHVVHV�SOD\�D�FUXFLDO�UROH�LQ�FRXQWULHV
�DZDUHQHVV�RI�WKHLU�REOLJDWLRQV
WR�PHHW�WKH�SURYLVLRQV���7KH\�DOVR�SURYLGH�DQ�RSSRUWXQLW\�IRU�DQ
2(&'�PHPEHU�WR�PHDVXUH�LWV�OHYHO�RI�DGKHUHQFH�WR�WKH�FRGHV�DJDLQVW
WKDW�RI�RWKHU�PHPEHUV�ZKHUH�WKHUH�KDV�EHHQ�D�JHQHUDO�WUHQG�WRZDUG
OLEHUDOLVDWLRQ�RI�UHOHYDQW�SROLFLHV�RYHU�DQ�H[WHQGHG�SHULRG�



)RUHLJQ�'LUHFW�,QYHVWPHQW�3ROLF\
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$XVWUDOLD�REVHUYHV�WKH�QRWLILFDWLRQ�DQG�WUDQVSDUHQF\�SURYLVLRQV�RI�WKH
2(&'�FRGHV���:KHUH�$XVWUDOLD�LV�XQDEOH�WR�FRPSO\�ZLWK�D�SURYLVLRQ
RI�WKH�FRGHV��WKH�GHSDUWXUH�LV�QRWLILHG�WR�WKH�UHOHYDQW�2(&'
FRPPLWWHH�DQG�LV�UHSRUWHG�LQ�WKH�SXEOLFDWLRQV�RI�WKH�2(&'�FRGHV�
�'HWDLOV�RI�NH\�SURYLVLRQV�DQG�FRPPHQWV�RQ�$XVWUDOLD
V�DGKHUHQFH�WR
WKHP�DUH�VKRZQ�LQ�$WWDFKPHQW�&����$XVWUDOLD�SDUWLFLSDWHV�LQ�WKH�SHHU
UHYLHZ�SURFHVVHV�RI�WKH�2(&'���,W�ZDV��IRU�H[DPSOH��VXEMHFW�WR�D
SHULRGLF�FRXQWU\�UHYLHZ�XQGHU�WKH�&RGH�RI�/LEHUDOLVDWLRQ�RI�&DSLWDO
0RYHPHQWV�LQ��������,Q������$XVWUDOLD�SDUWLFLSDWHG�LQ�DQ�DG�KRF�UHYLHZ
ZLWK�UHJDUG�WR�WKH�DGPLVVLRQ�RI�IRUHLJQ�VHFXULWLHV�RQ�GRPHVWLF�FDSLWDO
PDUNHWV�RI�DOO�2(&'�PHPEHU�FRXQWULHV�


