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MACROECONOMIC DATA

Institutional framework
7KH�$XVWUDOLDQ�%XUHDX�RI�6WDWLVWLFV��$%6��LV�$XVWUDOLD
V�RIILFLDO
VWDWLVWLFDO�DJHQF\���,WV�PLVVLRQ�LV�WR�DVVLVW�DQG�HQFRXUDJH�LQIRUPHG
GHFLVLRQ�PDNLQJ��UHVHDUFK�DQG�GLVFXVVLRQ�ZLWKLQ�JRYHUQPHQWV�DQG�WKH
FRPPXQLW\�E\�SURYLGLQJ�D�KLJK�TXDOLW\��REMHFWLYH�DQG�UHVSRQVLYH
QDWLRQDO�VWDWLVWLFDO�VHUYLFH�

7KH�IXQFWLRQV�DQG�UHVSRQVLELOLWLHV�RI�WKH�$%6�DUH�SULQFLSDOO\
GHWHUPLQHG�E\�WKH�$XVWUDOLDQ�%XUHDX�RI�6WDWLVWLFV�$FW������DQG�WKH�&HQVXV
DQG�6WDWLVWLFV�$FW��������7KH�&HQVXV�DQG�6WDWLVWLFV�$FW�SURYLGHV�WKH
$XVWUDOLDQ�6WDWLVWLFLDQ�ZLWK�WKH�DXWKRULW\�WR�FRQGXFW�VWDWLVWLFDO
FROOHFWLRQV�DQG��ZKHQ�QHFHVVDU\��WR�GLUHFW�D�SHUVRQ�WR�SURYLGH�VWDWLVWLFDO
LQIRUPDWLRQ���7KH�$FW�LPSRVHV�RQ�WKH�$%6�REOLJDWLRQV�WR�SXEOLVK�DQG
GLVVHPLQDWH�FRPSLODWLRQV�DQG�DQDO\VHV�RI�VWDWLVWLFDO�LQIRUPDWLRQ�DQG�WR
PDLQWDLQ�WKH�FRQILGHQWLDOLW\�RI�LQIRUPDWLRQ�FROOHFWHG�XQGHU�WKH�$FW�

7KH�$XVWUDOLDQ�6WDWLVWLFLDQ�GHWHUPLQHV�ZKLFK�VWDWLVWLFV�DUH�WR�EH
FROOHFWHG��DIWHU�IXOO�GLVFXVVLRQ�ZLWK�XVHUV��FOLHQWV�DQG�WKH�$XVWUDOLDQ
6WDWLVWLFV�$GYLVRU\�&RXQFLO���DQG�PDNHV�WKH�UHVXOWV�ZLGHO\�DYDLODEOH�
7KH�LQGHSHQGHQW�VWDWXV�RI�WKH�$XVWUDOLDQ�6WDWLVWLFLDQ�LV�VSHFLILHG�LQ�ODZ�

&HUWDLQ�VSHFLILF�PDFURHFRQRPLF�GDWD�DUH�SXEOLVKHG�E\�DJHQFLHV�RWKHU
WKDQ�WKH�$%6���7KH�5HVHUYH�%DQN�RI�$XVWUDOLD��ZKLFK�LV�DQ
LQGHSHQGHQW�VWDWXWRU\�DJHQF\�HVWDEOLVKHG�XQGHU�WKH�5HVHUYH�%DQN�$FW
������SURGXFHV�D�YDULHW\�RI�ILQDQFLDO�VHFWRU�GDWD���7KH�'HSDUWPHQW�RI
WKH�7UHDVXU\�LV�UHVSRQVLEOH�IRU�WKH�SXEOLFDWLRQ�RI�FHQWUDO�JRYHUQPHQW
GHEW�GDWD�DQG�WKH�'HSDUWPHQW�RI�)LQDQFH�DQG�$GPLQLVWUDWLRQ�LV
UHVSRQVLEOH�IRU�WKH�SXEOLFDWLRQ�RI�GDWD�RQ�FHQWUDO�JRYHUQPHQW
RSHUDWLRQV�DQG�GHEW�JXDUDQWHHG�E\�WKH�FHQWUDO�JRYHUQPHQW���,Q
DGGLWLRQ��D�QXPEHU�RI�RWKHU�JRYHUQPHQW�DJHQFLHV�DQG�SULYDWH�VHFWRU

������������������������������������������������

� 7KH &RXQFLO LV HVWDEOLVKHG XQGHU WKH $XVWUDOLDQ %XUHDX RI 6WDWLVWLFV $FW ����� ,W

UHSRUWV WR 3DUOLDPHQW DQQXDOO\ RQ PDWWHUV FRQQHFWHG ZLWK WKH RSHUDWLRQ RI WKH

$FW� 7KH &RXQFLO DGYLVHV WKH UHVSRQVLEOH 0LQLVWHU DQG WKH $XVWUDOLDQ 6WDWLVWLFLDQ
RQ LPSURYHPHQWV WR VWDWLVWLFDO VHUYLFHV� SULRULWLHV DQG ZRUN SURJUDPV� DQG RWKHU

PDWWHUV UHODWLQJ JHQHUDOO\ WR WKRVH VWDWLVWLFDO VHUYLFHV� ,WV SDUW�WLPH PHPEHUVKLS

FRPSULVHV QRPLQHHV RI WKH 6WDWH JRYHUQPHQWV DQG RWKHU LQGLYLGXDOV�
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RUJDQLVDWLRQV�SURGXFH�VWDWLVWLFV�WKDW�FRQWULEXWH�WR�DQ�XQGHUVWDQGLQJ�RI
PDFURHFRQRPLF�FRQGLWLRQV�DQG�GHYHORSPHQWV�

Transparency

7KH�SULQFLSDO�VWDQGDUG�IRU�GLVFORVXUH�RI�PDFURHFRQRPLF�GDWD�LV�WKH
,QWHUQDWLRQDO�0RQHWDU\�)XQG
V��,0)��6SHFLDO�'DWD�'LVVHPLQDWLRQ
6WDQGDUG��6''6�RU�WKH�6WDQGDUG��

7KH�6''6�ZDV�HVWDEOLVKHG�E\�WKH�,0)�WR�JXLGH�PHPEHUV�WKDW�KDYH��RU
WKDW�PLJKW�VHHN��DFFHVV�WR�LQWHUQDWLRQDO�FDSLWDO�PDUNHWV��LQ�WKH�SURYLVLRQ
RI�WKHLU�HFRQRPLF�DQG�ILQDQFLDO�GDWD�WR�WKH�SXEOLF���7KH�REMHFWLYHV�RI
WKH�6''6�DUH�WR�FRQWULEXWH�WR�WKH�SXUVXLW�RI�VRXQG�PDFURHFRQRPLF
SROLFLHV�DQG�WR�WKH�LPSURYHG�IXQFWLRQLQJ�RI�ILQDQFLDO�PDUNHWV�WKURXJK
HQKDQFLQJ�WKH�DYDLODELOLW\�WR�WKH�SXEOLF�RI�FRPSUHKHQVLYH��WLPHO\�
DFFHVVLEOH�DQG�UHOLDEOH�HFRQRPLF�DQG�ILQDQFLDO�VWDWLVWLFV���7KH�6WDQGDUG
ZDV�ODXQFKHG�LQ�$SULO�������DQG�$XVWUDOLD�ZDV�RQH�RI�WKH�HDUO\
VXEVFULEHUV�

$�VXEVFULELQJ�FRXQWU\�XQGHUWDNHV�WR�REVHUYH�WKH�6WDQGDUG�DQG�WR
SURYLGH�FHUWDLQ�LQIRUPDWLRQ�WR�WKH�,0)�DERXW�LWV�SUDFWLFHV�LQ
GLVVHPLQDWLQJ�HFRQRPLF�DQG�ILQDQFLDO�VWDWLVWLFV��IRU�LQFOXVLRQ�RQ�D
'LVVHPLQDWLRQ�6WDQGDUGV�%XOOHWLQ�%RDUG��'6%%����7KH�LQIRUPDWLRQ�WR
EH�SURYLGHG�LV�UHSRUWHG�XQGHU�IRXU�GLPHQVLRQV�

� FRYHUDJH��SHULRGLFLW\�DQG�WLPHOLQHVV�RI�WKH�GDWD�

� DFFHVV�E\�WKH�SXEOLF�

� LQWHJULW\�RI�WKH�GLVVHPLQDWHG�GDWD��DQG

� TXDOLW\�RI�WKH�GLVVHPLQDWHG�GDWD�

6HYHQWHHQ�FDWHJRULHV�RI�VWDWLVWLFDO�GDWD�DUH�SUHVFULEHG�IRU�GLVVHPLQDWLRQ�
DFURVV�WKH�UHDO��ILVFDO���ILQDQFLDO�DQG�H[WHUQDO�VHFWRUV���$�SHULRG�RI
WUDQVLWLRQ��XS�WR�'HFHPEHU�������ZDV�SHUPLWWHG�VR�WKDW�VXEVFULEHUV
FRXOG�XSJUDGH�WKHLU�SURFHGXUHV�WR�PHHW�WKH�6WDQGDUG���7KH�6WDQGDUG
UHFRJQLVHV�WKDW��DIWHU�WKH�WUDQVLWLRQ�SHULRG��QRW�HYHU\�FDWHJRU\�RI�GDWD
ZLOO�EH�DYDLODEOH�ZLWK�WKH�SHULRGLFLW\�DQG�WLPHOLQHVV�H[SHFWHG�RU

������������������������������������������������

� 6HH DOVR 3DUW , RI WKLV UHSRUW IRU D GHVFULSWLRQ RI LQVWLWXWLRQDO DUUDQJHPHQWV

DSSO\LQJ WR WKH FRQGXFW RI ILVFDO SROLF\�
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UHFRPPHQGHG��DQG�SHUPLWV�VXEVFULELQJ�FRXQWULHV�WR�WDNH�D�PD[LPXP
RI�WZR��D�WKLUG�LV�SRVVLEOH�XQWLO�HQG�������¶IOH[LELOLW\�RSWLRQV·�IRU�WKHVH
DVSHFWV�IRU�PRVW�RI�WKH�GDWD�FDWHJRULHV���7KH�6WDQGDUG�SHUPLWV�D
PD[LPXP�RI�WZR�IXUWKHU�IOH[LELOLW\�RSWLRQV�ZLWK�UHVSHFW�WR�WKH

GLVVHPLQDWLRQ�RI�DGYDQFH�UHOHDVH�FDOHQGDUV���WKDW�LV��IRU�D�PD[LPXP
RI�WZR�GDWD�FDWHJRULHV��D�VXEVFULELQJ�FRXQWU\�PD\�QRW�PHHW�WKH
UHTXLUHPHQW�IRU�SXEOLFDWLRQ�RI�D�UHOHDVH�FDOHQGDU�LQ�DGYDQFH��EXW�ZRXOG
VWLOO�EH�FRQVLGHUHG�DV�DGKHULQJ�WR�WKH�6WDQGDUG�

&RXQWULHV�WKDW�YROXQWDULO\�VLJQ�XS�IRU�WKH�6''6�XQGHUWDNH�WR�PDNH�WKH
QHFHVVDU\�FKDQJHV�WR�VWDWLVWLFDO�SUDFWLFHV�WR�PHHW�WKH�GDWD�FRYHUDJH�
SHULRGLFLW\��DQG�WLPHOLQHVV�UHTXLUHPHQWV�RI�WKH�6''6�DQG�WR�IROORZ
JRRG�SUDFWLFHV�ZLWK�UHJDUG�WR�SXEOLF�DFFHVV�WR�WKH�GDWD�FRYHUHG�E\�WKH
6WDQGDUG�DQG�WR�WKH�LQWHJULW\�DQG�TXDOLW\�RI�WKH�GDWD���&RXQWULHV�WKDW
VXEVFULEH�WR�WKH�6''6�SURYLGH�GHVFULSWLRQV��PHWDGDWD��RI�WKHLU�GDWD
DQG�GDWD�GLVVHPLQDWLRQ�SUDFWLFHV��DQG�WKHVH�PHWDGDWD�DUH�GLVSOD\HG�RQ
WKH�,QWHUQHW�RQ�WKH�,0)
V�'6%%�

Disclosure standard: IMF Special Data Dissemination
Standard

,Q�PHHWLQJ�WKH�6WDQGDUG��$XVWUDOLD�KDV�WDNHQ�WZR�IOH[LELOLW\�RSWLRQV�LQ
UHVSHFW�RI�WKH�SHULRGLFLW\�DQG�RU�WLPHOLQHVV�IRU�WKH�GLVVHPLQDWLRQ�RI
3URGXFWLRQ�,QGH[HV�DQG�3ULFH�,QGH[HV���7KH�6WDQGDUG�SUHVFULEHV
PRQWKO\�GLVVHPLQDWLRQ�IRU�3URGXFWLRQ�,QGH[HV�ZLWK�WLPHOLQHVV�RI�QR
ODWHU�WKDQ�VL[�ZHHNV�DIWHU�WKH�UHIHUHQFH�SHULRG��ZKHUHDV�$XVWUDOLD
V
3URGXFWLRQ�,QGH[HV�DUH�GLVVHPLQDWHG�TXDUWHUO\�DQG�ZLWK�D�WLPHOLQHVV�RI
QR�ODWHU�WKDQ�RQH�TXDUWHU�DIWHU�WKH�HQG�RI�WKH�UHIHUHQFH�TXDUWHU����)RU
3ULFH�,QGH[HV�WKH�6WDQGDUG�SUHVFULEHV�PRQWKO\�GLVVHPLQDWLRQ�DQG
WLPHOLQHVV�RI�QR�ODWHU�WKDQ�RQH�PRQWK�DIWHU�WKH�UHIHUHQFH�SHULRG
�ZKHUHDV�$XVWUDOLD
V�SULFH�LQGH[HV�DUH�GLVVHPLQDWHG�TXDUWHUO\��ZLWKLQ
RQH�PRQWK�RI�WKH�UHIHUHQFH�SHULRG��

,Q�WKHVH�DUHDV�ZKHUH�IOH[LELOLW\�LQ�UHJDUG�WR�SHULRGLFLW\�DQG�WLPHOLQHVV
KDV�EHHQ�H[HUFLVHG��$XVWUDOLD�GRHV�QRW�EHOLHYH�WKDW�DQ�XQGHUVWDQGLQJ�RI
LWV�FXUUHQW�HFRQRPLF�FLUFXPVWDQFHV�LV�MHRSDUGLVHG�

,Q�DGGLWLRQ��$XVWUDOLD�KDV�WDNHQ�SHUPLWWHG�FDOHQGDU�IOH[LELOLW\�RSWLRQV
IRU�WKH�GLVVHPLQDWLRQ�RI�WKH�SUHFLVH�UHOHDVH�GDWHV�RI�ERWK�GDWD�RQ
FHQWUDO�JRYHUQPHQW�RSHUDWLRQV�DQG�GDWD�RQ�FHQWUDO�JRYHUQPHQW�GHEW�
7KH�IOH[LELOLW\�RSWLRQV�DUH�UHTXLUHG�IRU�WKHVH�GDWD�FDWHJRULHV�EHFDXVH
WKH�GDWD�DUH�DSSURYHG�E\�WKH�0LQLVWHU�IRU�)LQDQFH�DQG�$GPLQLVWUDWLRQ
SULRU�WR�UHOHDVH�DQG�VR�WKH�SUHFLVH�UHOHDVH�GDWHV�FDQQRW�EH�JXDUDQWHHG�LQ
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DGYDQFH�

7KH�PRQWKO\�&RPPRQZHDOWK�*RYHUQPHQW�6WDWHPHQW�RI�)LQDQFLDO�7UDQVDFWLRQV
�&)7��DGYLVHG�XVHUV��IURP�WKH�-DQXDU\�LVVXH��UHOHDVHG�LQ�0DUFK�������
WKDW�WKH�GDWD�RQ�FHQWUDO�JRYHUQPHQW�RSHUDWLRQV�DQG�WKH�GDWD�RQ�GHEW
JXDUDQWHHG�E\�WKH�FHQWUDO�JRYHUQPHQW�FDQ�EH�IRXQG�RQ�WKH
'HSDUWPHQW�RI�)LQDQFH�DQG�$GPLQLVWUDWLRQ�ZHEVLWH���,W�DOVR�DGYLVHG
WKDW�WKH�TXDUWHU�DKHDG�DSSUR[LPDWH�UHOHDVH�GDWHV�IRU�WKH�GDWD�RQ�GHEW
JXDUDQWHHG�E\�WKH�FHQWUDO�JRYHUQPHQW�DUH�GLVVHPLQDWHG�RQ�WKH�,0)
V
'6%%�

7KH�7UHDVXU\
V�TXDUWHUO\�(FRQRPLF�5RXQGXS�SXEOLFDWLRQ�DGYLVHG�XVHUV�
IURP�WKH�6XPPHU������HGLWLRQ��UHOHDVHG�LQ�)HEUXDU\��������WKDW�WKH
GDWD�RQ�WRWDO�JURVV�RXWVWDQGLQJ�GHEW�RI�WKH�FHQWUDO�JRYHUQPHQW�FDQ�EH
IRXQG�RQ�WKH�7UHDVXU\�ZHEVLWH���7KH�QH[W�HGLWLRQ�ZLOO�DOVR�DGYLVH�WKDW
WKH�TXDUWHU�DKHDG�DSSUR[LPDWH�UHOHDVH�GDWHV�IRU�WKH�GDWD�RQ�WRWDO�JURVV
RXWVWDQGLQJ�GHEW�RI�WKH�FHQWUDO�JRYHUQPHQW�DUH�GLVVHPLQDWHG�RQ�WKH
,0)
V�'6%%�

Transition plans

$XVWUDOLD�LV�LQ�D�SRVLWLRQ�WR�PHHW�WKH�6WDQGDUG�IRU�GDWD�UHOHDVHV�IURP
WKH�EHJLQQLQJ�RI��������7KDW�LV��$XVWUDOLD�H[SHFWV�WR�PHHW�WKH�6''6
UHTXLUHPHQWV�IRU�WKH�FRYHUDJH��SHULRGLFLW\�DQG�WLPHOLQHVV�RI�WKH�GDWD
IRU�WKH�ILUVW�UHIHUHQFH�SHULRG�LQ��������,Q�WKH�IROORZLQJ�FDVHV��ZKHUH�WKH
6WDQGDUG�ZDV�QRW�PHW�IRU�GDWD�UHOHDVHV�LQ�������WKH�DUUDQJHPHQWV�IRU
FRQIRUPLQJ�WR�WKH�6WDQGDUG�DUH�

General government operations

*HQHUDO�JRYHUQPHQW�RSHUDWLRQV�GDWD�PHHW�WKH�SHULRGLFLW\�DQG
WLPHOLQHVV�UHTXLUHPHQWV��EXW�GR�QRW�PHHW�WKH�FRYHUDJH�UHTXLUHPHQWV�LQ
WKDW�D�ILQDQFLQJ�EUHDNGRZQ�RI�JHQHUDO�JRYHUQPHQW�RSHUDWLRQV�LV�QRW
GLVVHPLQDWHG���$XVWUDOLD�ZLOO�GLVVHPLQDWH�GDWD�RQ�WKH�ILQDQFLQJ�RI
JHQHUDO�JRYHUQPHQW�RSHUDWLRQV��EURNHQ�GRZQ�E\�GHEW�LQVWUXPHQW��LQ
WKH�QH[W�UHOHDVH�RI�DQQXDO�GDWD�H[SHFWHG�WR�EH�LQ�1RYHPEHU������
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Central government operations

$V�LQGLFDWHG�HDUOLHU��ZKLOH�WKH�FHQWUDO�JRYHUQPHQW�RSHUDWLRQV�GDWD�DUH
LQ�IXOO�REVHUYDQFH�RI�WKH�FRYHUDJH��SHULRGLFLW\�DQG�WLPHOLQHVV
UHTXLUHPHQWV�RI�WKH�6WDQGDUG��D�FDOHQGDU�IOH[LELOLW\�RSWLRQ�IRU�WKH
GLVVHPLQDWLRQ�RI�WKH�SUHFLVH�UHOHDVH�GDWH�RI�WKH�GDWD�KDV�EHHQ�WDNHQ�
6WDWHPHQWV�DUH�SXEOLVKHG�DGYLVLQJ�XVHUV�ZKHUH�WKH�GDWD�FDQ�EH�IRXQG�
DQG�WKDW�WKH�TXDUWHU�DKHDG�DSSUR[LPDWH�UHOHDVH�GDWHV�IRU�WKH�GDWD�DUH
GLVVHPLQDWHG�RQ�WKH�,0)
V�'6%%���7KLV�ZDV�DFKLHYHG�RQ���0DUFK
�����

Central government debt

&HQWUDO�JRYHUQPHQW�GHEW�GDWD�GLVVHPLQDWHG�WR�GDWH�GR�QRW�PHHW�WKH
FRYHUDJH��SHULRGLFLW\�RU�WLPHOLQHVV�UHTXLUHPHQWV�RI�WKH�6WDQGDUG���7KH
6''6�SUHVFULEHV�D�PDWXULW\�EUHDNGRZQ�RI�FHQWUDO�JRYHUQPHQW�GHEW
DQG�D�IXUWKHU�EUHDNGRZQ�RI�WKH�VXEVFULEHU
V�FKRLFH��H�J��E\�UHVLGHQF\�
LQVWUXPHQW��FXUUHQF\�RU�¶LQGH[LQJ·����7KHUH�LV�DOVR�D�UHTXLUHPHQW�WR
GLVVHPLQDWH�TXDUWHUO\�GDWD�RQ�GHEW�JXDUDQWHHG�E\�WKH�&RPPRQZHDOWK�

$XVWUDOLD�ZLOO�GLVVHPLQDWH�GDWD�LQ�UHVSHFW�RI�WKH�ILUVW�TXDUWHU�RI������RQ
WRWDO�JURVV�RXWVWDQGLQJ�GHEW��VXIILFLHQW�WR�PHHW�WKH�PLQLPXP�FRYHUDJH
UHTXLUHPHQWV��L�H��TXDUWHUO\�GDWD�RQ�WRWDO�JURVV�RXWVWDQGLQJ�GHEW�RI�WKH
&RPPRQZHDOWK��FHQWUDO��JRYHUQPHQW��EURNHQ�GRZQ�E\�FXUUHQF\�DQG
E\�PDWXULW\�RQ�DQ�RULJLQDO�PDWXULW\�EDVLV����7KLV�ZLOO�EH�DFKLHYHG�ZLWKLQ
RQH�TXDUWHU�RI�WKH�UHIHUHQFH�SHULRG��L�H��E\����-XQH��������DV�ZLOO�WKH
GDWD�RQ�JXDUDQWHHG�GHEW�

$V�DOVR�QRWHG�DERYH��D�FDOHQGDU�IOH[LELOLW\�RSWLRQ�IRU�WKH�GLVVHPLQDWLRQ
RI�WKH�SUHFLVH�UHOHDVH�GDWH�RI�FHQWUDO�JRYHUQPHQW�GHEW�GDWD�KDV�EHHQ
WDNHQ���$UUDQJHPHQWV�DUH�LQ�SODFH�IRU�WKH�SXEOLFDWLRQ�RI�WKH�UHTXLUHG
VWDWHPHQWV�E\����-XQH�������WR�DGYLVH�XVHUV�ZKHUH�WKH�GDWD�FDQ�EH
IRXQG��DQG�WKDW�WKH�TXDUWHU�DKHDG�DSSUR[LPDWH�UHOHDVH�GDWHV�IRU�WKH
GDWD�DUH�GLVVHPLQDWHG�RQ�WKH�,0)
V�'6%%�

Summary methodology statements

7KH�6''6�SUHVFULEHV�WKDW�VXEVFULELQJ�PHPEHUV�SURYLGH�D�VXPPDU\
GHVFULSWLRQ�RI�PHWKRGRORJ\�IRU�VHOHFWHG�GDWD�FDWHJRULHV�RQ�WKH�'6%%�
LQFOXGLQJ�VWDWHPHQWV�RI�PDMRU�GLIIHUHQFHV�IURP�LQWHUQDWLRQDO�JXLGHOLQHV�
7KH�WHUP�¶PHWKRGRORJ\·�LV�XVHG�LQ�WKH�6''6�LQ�D�EURDG�VHQVH�WR�FRYHU
WKH�DVSHFWV�RI�DQDO\WLFDO�IUDPHZRUN��FRQFHSWV��GHILQLWLRQV�
FODVVLILFDWLRQV��DFFRXQWLQJ�FRQYHQWLRQV��VRXUFHV�RI�GDWD�DQG
FRPSLODWLRQ�SUDFWLFHV���7KH�SXUSRVH�RI�WKH�VXPPDU\�PHWKRGRORJLHV�LV
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WR�PDNH�DYDLODEOH�WR�WKH�XVHUV�RI�WKH�'6%%�D�VXEVWDQWLYH�GHVFULSWLRQ�WR
HQDEOH�WKHP�WR�DVVHVV�WKH�VXLWDELOLW\�RI�WKH�GDWD�IRU�WKHLU�SXUSRVHV�DQG
WKH�TXDOLW\�RI�WKH�GDWD�

7KH�VXPPDU\�PHWKRGRORJLHV�DUH�QRW�LQWHQGHG�WR�SURYLGH�H[WHQVLYH
GHVFULSWLRQV�RI�DOO�DVSHFWV�RI�PHWKRGRORJ\�JRYHUQLQJ�FRPSLODWLRQ�RI�D
SDUWLFXODU�GDWD�FDWHJRU\��EXW�UDWKHU�WR�RXWOLQH�WKH�NH\�IHDWXUHV�DQG�UHODWH
WKHVH�WR�LQWHUQDWLRQDO�JXLGHOLQHV��ZKLFK�H[LVW�IRU�PRVW�RI�WKH�6''6
GDWD�FDWHJRULHV�

'UDIW�VXPPDU\�PHWKRGRORJ\�VWDWHPHQWV�DUH�FXUUHQWO\�UHTXLUHG�IRU�DOO
GDWD�FDWHJRULHV�ZLWK�WKH�H[FHSWLRQ�RI�/DERXU�PDUNHW�LQGLFDWRUV�
3RSXODWLRQ�DQG�,QWHUQDWLRQDO�LQYHVWPHQW�SRVLWLRQ��DQG�DOO�EXW�WZR�KDYH
EHHQ�VXEPLWWHG���7KH�VWDWHPHQW�IRU�1DWLRQDO�$FFRXQWV�LV�FXUUHQWO\
EHLQJ�UHYLVHG��VXEVHTXHQW�WR�$XVWUDOLD
V�DGRSWLRQ�RI�WKH�QHZ�6\VWHP�RI
1DWLRQDO�$FFRXQWV�VWDWLVWLFDO�VWDQGDUGV�ODWH�LQ��������$�UHYLVHG
PHWKRGRORJ\�VWDWHPHQW�IRU�WKLV�GDWD�FDWHJRU\�ZLOO�EH�VXEPLWWHG�LQ
0DUFK��������7KH�VWDWHPHQW�IRU�WKH�&RQVXPHU�3ULFH�,QGH[�ZLOO�DOVR�EH
VXEPLWWHG�LQ�0DUFK������

7KH�,0)�KDV�DGYLVHG�WKDW�VXPPDU\�PHWKRGRORJ\�VWDWHPHQWV�
DFFRUGLQJ�WR�WHPSODWHV�\HW�WR�EH�SURYLGHG��ZLOO�VRRQ�EH�UHTXLUHG�IRU
/DERXU�PDUNHW��3RSXODWLRQ�DQG�,QWHUQDWLRQDO�LQYHVWPHQW�SRVLWLRQ�GDWD
FDWHJRULHV�


