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INTRODUCTION

,Q�$SULO�������WKH�*����IRUPHG�WKUHH�ZRUNLQJ�JURXSV�WR�H[DPLQH
LVVXHV�UHODWLQJ�WR�WKH�VWDELOLW\�RI�WKH�LQWHUQDWLRQDO�ILQDQFLDO�V\VWHP���2QH
JURXS�FRQVLGHUHG�WKH�FRQWULEXWLRQ�WUDQVSDUHQF\�DQG�DFFRXQWDELOLW\
FRXOG�PDNH�WR�LPSURYLQJ�HFRQRPLF�SHUIRUPDQFH�

,PSURYHG�WUDQVSDUHQF\�FRQWULEXWHV�WR�D�PRUH�HIILFLHQW�DOORFDWLRQ�RI
UHVRXUFHV�E\��HQVXULQJ�PDUNHW�SDUWLFLSDQWV�KDYH�VXIILFLHQW�LQIRUPDWLRQ
WR�LGHQWLI\�ULVNV��LQIRUPLQJ�PDUNHW�H[SHFWDWLRQV��FRQWULEXWLQJ�WR�WKH
HIIHFWLYHQHVV�RI�DQQRXQFHG�SROLFLHV��DQG�XOWLPDWHO\�HQKDQFLQJ�WKH
VWDELOLW\�RI�ILQDQFLDO�PDUNHWV�E\�DVVLVWLQJ�LQ�WKH�SUHYHQWLRQ�RI�D�EXLOG�XS
RI�ILQDQFLDO�DQG�HFRQRPLF�LPEDODQFHV�

7KH�:RUNLQJ�*URXS
V�2FWREHU������UHSRUW�QRWHG�WKDW�LPSURYHPHQWV
LQ�WUDQVSDUHQF\�GHSHQG�RQ�WKH�LPSOHPHQWDWLRQ�RI�LQWHUQDWLRQDOO\
UHFRJQLVHG�GLVFORVXUH�VWDQGDUGV��IRU�ZKLFK�WKH�HFRQRPLF�EHQHILWV�RI
WUDQVSDUHQF\�SURYLGHG�WKH�VWURQJHVW�LQFHQWLYH���7KH�LQFHQWLYH�IRU
FRPSOLDQFH�ZRXOG�EH�VWUHQJWKHQHG�WKURXJK�PRQLWRULQJ�RU�LQGHSHQGHQW
DVVHVVPHQW�RI�DQ�HFRQRP\
V�REVHUYDQFH�RI�UHFRJQLVHG�GLVFORVXUH
VWDQGDUGV��LQFOXGLQJ�WKURXJK�SXEOLFDWLRQ�RI�D�WUDQVSDUHQF\�UHSRUW�

7KH�:RUNLQJ�*URXS�UHFRPPHQGHG�WKDW�WKH�,QWHUQDWLRQDO�0RQHWDU\
)XQG��,0)���LQ�WKH�FRQWH[W�RI�LWV�$UWLFOH�,9�FRQVXOWDWLRQV��SUHSDUH
WUDQVSDUHQF\�UHSRUWV�IRU�HFRQRPLHV�VXPPDULVLQJ�WKH�GHJUHH�WR�ZKLFK
WKH�HFRQRP\�PHHWV�LQWHUQDWLRQDOO\�UHFRJQLVHG�GLVFORVXUH�VWDQGDUGV�

,Q�WKHLU�FRPPXQLTXp�RI����2FWREHU�������WKH�*��)LQDQFH�0LQLVWHUV
DQG�&HQWUDO�%DQN�*RYHUQRUV�FDOOHG�XSRQ�DOO�FRXQWULHV�ZKLFK
SDUWLFLSDWH�LQ�JOREDO�FDSLWDO�PDUNHWV�WR�FRPPLW�WR�FRPSO\�ZLWK�D�VHW�RI

������������������������������������������������

� ,Q UHVSRQVH WR WKH FULVLV LQ $VLD� )LQDQFH 0LQLVWHUV DQG &HQWUDO %DQN *RYHUQRUV

IURP �� V\VWHPLFDOO\ VLJQLILFDQW HFRQRPLHV PHW LQ :DVKLQJWRQ '�&� WR H[DPLQH

LVVXHV UHODWHG WR VWUHQJWKHQLQJ WKH LQWHUQDWLRQDO ILQDQFLDO DUFKLWHFWXUH���0HPEHUV

DW WKH ILUVW PHHWLQJ ZHUH� $XVWUDOLD� WKH *�� $UJHQWLQD� %UD]LO� &KLQD� +RQJ

.RQJ�6$5� ,QGLD� ,QGRQHVLD� .RUHD� 0DOD\VLD� 0H[LFR� 3RODQG� 5XVVLD� 6LQJDSRUH�

6RXWK $IULFD� DQG 7KDLODQG� 2IILFLDOV IURP WKH ,QWHUQDWLRQDO 0RQHWDU\ )XQG�

:RUOG %DQN� %DQN IRU ,QWHUQDWLRQDO 6HWWOHPHQWV DQG WKH 2UJDQLVDWLRQ IRU

(FRQRPLF &R�RSHUDWLRQ DQG 'HYHORSPHQW DOVR SDUWLFLSDWHG�

$ VHFRQG PHHWLQJ ZDV KHOG LQ :DVKLQJWRQ RQ � 2FWREHU ����� 7KH 1HWKHUODQGV�

%HOJLXP� 6ZLW]HUODQG DQG 6ZHGHQ DOVR SDUWLFLSDWHG LQ WKH VHFRQG PHHWLQJ�
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YL

LQWHUQDWLRQDOO\�DJUHHG�FRGHV�DQG�VWDQGDUGV��LQFOXGLQJ�IRU�H[DPSOH��WKH
,0)
V�&RGH�RI�*RRG�3UDFWLFHV�RQ�)LVFDO�7UDQVSDUHQF\���7KH�*��DOVR�FDOOHG
XSRQ�WKH�,0)�WR�PRQLWRU�WKH�LPSOHPHQWDWLRQ�RI�WKHVH�FRGHV�DQG
VWDQGDUGV�DV�SDUW�RI�$UWLFOH�,9�VXUYHLOODQFH�DQG�WR�SXEOLVK�WKH�UHVXOWV�RI
LWV�VXUYHLOODQFH�RI�FRPSOLDQFH�ZLWK�WKHVH�FRGHV�DQG�VWDQGDUGV�LQ
WUDQVSDUHQF\�UHSRUWV�

Impetus for an Australian
transparency report

,Q�2FWREHU�������WKH�$XVWUDOLDQ�3ULPH�0LQLVWHU�FRPPLVVLRQHG�D�WDVN
IRUFH�WR�DGYLVH�RQ�KRZ�$XVWUDOLD�FRXOG�FRQWULEXWH�WR�LQWHUQDWLRQDO
ILQDQFLDO�UHIRUP���7KH�7DVN�)RUFH��FKDLUHG�E\�WKH�7UHDVXUHU��HQGRUVHG
WKH�*���UHFRPPHQGDWLRQ�WKDW�WKH�,0)�SUHSDUH�WUDQVSDUHQF\�UHSRUWV�
DQG�UHFRPPHQGHG�WKDW��LQ�DGGLWLRQ��$XVWUDOLD�WDNH�WKH�OHDG�LQ�SUHSDULQJ
D�VHOI�DVVHVVPHQW�WUDQVSDUHQF\�UHSRUW��SURYLGLQJ�D�IRUPDW�DQG
PHWKRGRORJ\�WKDW�RWKHU�FRXQWULHV�PD\�FKRRVH�WR�IROORZ�

Scope
%RWK�WKH�UHSRUW�RI�WKH�*���:RUNLQJ�*URXS�DQG�WKH�*��FRPPXQLTXp
UHFRPPHQGHG�WKDW�HFRQRPLHV�FRPSO\�ZLWK�YDULRXV�LQWHUQDWLRQDO
GLVFORVXUH�VWDQGDUGV��LQFOXGLQJ�

� 7KH�,0)�&RGH�RI�*RRG�3UDFWLFHV�RQ�)LVFDO�7UDQVSDUHQF\�

� 7KH�,0)�&RGH�RI�*RRG�3UDFWLFHV�RQ�7UDQVSDUHQF\�LQ�0RQHWDU\�DQG
)LQDQFLDO�3ROLFLHV��FXUUHQWO\�LQ�GUDIW�IRUP���DQG

� ,QWHUQDWLRQDO�$FFRXQWLQJ�6WDQGDUG�&RPPLWWHH�DFFRXQWLQJ
VWDQGDUGV�

7KLV�UHSRUW�LV�DLPHG�DW�LQFUHDVLQJ�$XVWUDOLD
V�¶WUDQVSDUHQF\�DERXW
WUDQVSDUHQF\·���,W�JRHV�EH\RQG�GLVFXVVLQJ�$XVWUDOLD
V�DGKHUHQFH�WR
GLVFORVXUH�VWDQGDUGV�VXFK�DV�WKRVH�DERYH��WR�GLVFXVV�DOVR�$XVWUDOLD
V
DGKHUHQFH�WR�YDULRXV�RWKHU�VRXQG�SUDFWLFH�SULQFLSOHV��OHJDO�DQG
YROXQWDU\��WKDW�UHODWH�WR�WKH�HIILFLHQF\�RI�ILQDQFLDO�PDUNHWV���7KH�ERG\
RI�WKH�UHSRUW�SURYLGHV�FRQWH[WXDO�LQIRUPDWLRQ�RQ�$XVWUDOLD
V
LQVWLWXWLRQDO�IUDPHZRUN�DQG�D�EULHI�GLVFXVVLRQ�RI�$XVWUDOLD
V�DGKHUHQFH
WR�YDULRXV�VWDQGDUGV�DQG�JHQHUDOO\�DFFHSWHG�SUDFWLFHV���$�GHWDLOHG
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GLVFXVVLRQ�RI�$XVWUDOLD
V�WUDQVSDUHQF\�UHFRUG�LV�SURYLGHG�LQ
DWWDFKPHQWV�

7KH�UHSRUW�LV�GLYLGHG�LQWR�WKUHH�VHFWLRQV�

� 7UDQVSDUHQF\�LQ�JRYHUQPHQW�SROLFLHV�

� 7UDQVSDUHQF\�LQ�WKH�SULYDWH�VHFWRU��DQG

� 7UDQVSDUHQF\�LQ�HFRQRPLF�DQG�ILQDQFLDO�GDWD�

3DJH�YLLL�SURYLGHV�D�PRUH�GHWDLOHG�H[SODQDWLRQ�RI�WKH�OD\RXW�RI�WKH
5HSRUW�

Status of report
7KLV�LV�D�VHOI�DVVHVVPHQW�UHSRUW���,W�ZDV�SUHSDUHG�E\�VHQLRU�RIILFLDOV
IURP�WKH�'HSDUWPHQW�RI�WKH�7UHDVXU\���7KH�YLHZV�H[SUHVVHG�DUH�QRW
QHFHVVDULO\�WKRVH�RI�WKH�$XVWUDOLDQ�*RYHUQPHQW���7KH�UHSRUW�KDV
EHQHILWHG�IURP�FRQWULEXWLRQV�IURP�WKH�'HSDUWPHQW�RI�)LQDQFH�DQG
$GPLQLVWUDWLRQ��WKH�$XVWUDOLDQ�%XUHDX�RI�6WDWLVWLFV��WKH�$XVWUDOLDQ
7D[DWLRQ�2IILFH�DQG�WKH�$XVWUDOLDQ�1DWLRQDO�$XGLW�2IILFH���7KH
5HVHUYH�%DQN�RI�$XVWUDOLD��WKH�$XVWUDOLDQ�6HFXULWLHV�DQG�,QYHVWPHQWV
&RPPLVVLRQ�DQG�WKH�$XVWUDOLDQ�3UXGHQWLDO�5HJXODWLRQ�$XWKRULW\�DOVR
SURYLGHG�DVVLVWDQFH�

7R�HQKDQFH�WKH�LQWHJULW\�RI�WKH�UHSRUW��D�SDQHO�RI�VHQLRU�7UHDVXU\
RIILFLDOV�UHYLHZHG�LWV�FRQWHQW�DQG�SURGXFWLRQ�SURFHVV���7KH�UHYLHZ
SDQHO�ZDV�DVVLVWHG�E\�,0)�VWDII���7KH�,0)�GRHV�QRW��KRZHYHU��VKDUH
UHVSRQVLELOLW\�IRU�WKH�FRQWHQW�RI�WKH�UHSRUW�

7KH�UHSRUW�SUHVHQWV�D�VWRFN�WDNH�RI�FXUUHQW�$XVWUDOLDQ�SHUIRUPDQFH
DJDLQVW�D�QXPEHU�RI�VWDQGDUGV��VRPH�RI�ZKLFK�DUH�VWLOO�EHLQJ�GHYHORSHG�
)XUWKHUPRUH��WKH�PHWKRGRORJ\�DGRSWHG�IRU�WKLV�UHSRUW�LV�VRPHZKDW
H[SHULPHQWDO���,W�LV�DQWLFLSDWHG�WKDW��DV�$XVWUDOLD�DQG�RWKHU�FRXQWULHV
GHYHORS�H[SHUWLVH�LQ�SUHSDULQJ�WKHVH�UHSRUWV��UHILQHG�PHWKRGRORJLHV
ZLOO�EH�GHYHORSHG�

7KHUH�DUH��WKHQ��WKUHH�VHQVHV�LQ�ZKLFK�WKLV�UHSRUW�VKRXOG�EH�YLHZHG�DV�D
¶ZRUN�LQ�SURJUHVV·���L��$XVWUDOLD
V�WUDQVSDUHQF\�SUDFWLFHV�ZLOO�FRQWLQXH
WR�HYROYH���LL��VR�WRR�ZLOO�WKH�VWDQGDUGV�DJDLQVW�ZKLFK�FRXQWU\
SHUIRUPDQFH�PLJKW�EH�DVVHVVHG��DQG��LLL��PHWKRGRORJLHV�IRU�PDNLQJ
WUDQVSDUHQF\�DVVHVVPHQWV�ZLOO�DOVR�FRQWLQXH�WR�HYROYH�
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STRUCTURE OF THE REPORT

Part I:  Transparency in government policy

)LVFDO�SROLF\�IUDPHZRUN

,QVWLWXWLRQDO IUDPHZRUN 3DJH �

7UDQVSDUHQF\ 3DJH �

$VVHVVPHQW DJDLQVW WKH ,0) &RGH RI

*RRG 3UDFWLFHV RQ )LVFDO 7UDQVSDUHQF\
3DJH � 'HWDLOHG DVVHVVPHQW LQ

$WWDFKPHQW $

3DJH ��

0RQHWDU\�SROLF\�IUDPHZRUN

,QVWLWXWLRQDO IUDPHZRUN 3DJH �

7UDQVSDUHQF\ 3DJH ��

$VVHVVPHQW DJDLQVW WKH 'UDIW ,0)
&RGH RI *RRG 3UDFWLFHV RQ 7UDQVSDUHQF\ LQ
0RQHWDU\ DQG )LQDQFLDO 3ROLFLHV

3DJH �� 'HWDLOHG DVVHVVPHQW LQ

$WWDFKPHQW %

3DJH ��

)RUHLJQ�GLUHFW�LQYHVWPHQW
SROLF\

,QVWLWXWLRQDO IUDPHZRUN 3DJH ��

7UDQVSDUHQF\ 3DJH ��

$VVHVVPHQW RI SUDFWLFH XQGHU WKH

2(&' &RGH RI /LEHUDOLVDWLRQ RI &DSLWDO

0RYHPHQWV DQG WKH 1DWLRQDO 7UHDWPHQW
,QVWUXPHQW IRU )RUHLJQ &RQWUROOHG
(QWHUSULVHV

3DJH �� 'HWDLOHG DVVHVVPHQW LQ

$WWDFKPHQW &

3DJH ���
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Part II:  Transparency in the private sector

&RUSRUDWH�JRYHUQDQFH
IUDPHZRUN

,QVWLWXWLRQDO IUDPHZRUN 3DJH ��

7UDQVSDUHQF\ 3DJH ��

$VVHVVPHQW RI DGKHUHQFH WR WKH

2(&' 'UDIW &RUSRUDWH *RYHUQDQFH

3ULQFLSOHV

3DJH �� 'HWDLOHG DVVHVVPHQW LQ

$WWDFKPHQW '

3DJH ���

)LQDQFLDO�UHSRUWLQJ

UHTXLUHPHQWV�DQG�DFFRXQWLQJ
VWDQGDUGV

,QVWLWXWLRQDO IUDPHZRUN 3DJH ��

7UDQVSDUHQF\ 3DJH ��

$VVHVVPHQW RI KDUPRQLVDWLRQ RI

DFFRXQWLQJ VWDQGDUGV ZLWK WKRVH GHWHUPLQHG
E\ WKH ,QWHUQDWLRQDO $FFRXQWLQJ 6WDQGDUGV
&RPPLWWHH �,$6&�

3DJH �� 'HWDLOHG DVVHVVPHQW LQ

$WWDFKPHQW (

3DJH ���

$VVHVVPHQW RI FRPSOLDQFH ZLWK

LQWHUQDWLRQDO DXGLW VWDQGDUGV LVVXHG E\ WKH
,QWHUQDWLRQDO $XGLWLQJ 3UDFWLFHV &RPPLWWHH
RI WKH ,QWHUQDWLRQDO )HGHUDWLRQ RI
$FFRXQWDQWV

3DJH �� 'HWDLOHG DVVHVVPHQW LQ

$WWDFKPHQW )

3DJH ���

&RUSRUDWH�LQVROYHQF\

,QVWLWXWLRQDO IUDPHZRUN 3DJH ��

7UDQVSDUHQF\ 3DJH ��

$VVHVVPHQW RI FRQVLVWHQF\ ZLWK WKH

IHDWXUHV DQG SULQFLSOHV FRQWDLQHG LQ WKH
2FWREHU ���� UHSRUW RI WKH *�� :RUNLQJ

*URXS RQ ,QWHUQDWLRQDO )LQDQFLDO &ULVHV

3DJH �� 'HWDLOHG DVVHVVPHQW LQ

$WWDFKPHQW *

3DJH ���
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)LQDQFLDO�VHFWRU�VXSHUYLVLRQ

,QVWLWXWLRQDO IUDPHZRUN 3DJH ��

7UDQVSDUHQF\ 3DJH ��

$VVHVVPHQW DJDLQVW WKH 'UDIW ,0)
&RGH RI *RRG 3UDFWLFHV RQ 7UDQVSDUHQF\ LQ
0RQHWDU\ DQG )LQDQFLDO 3ROLFLHV

3DJH �� 'HWDLOHG DVVHVVPHQW LQ

$WWDFKPHQW %

3DJH ���

$VVHVVPHQW RI FRQIRUPLW\ ZLWK WKH

&RUH 3ULQFLSOHV IRU (IIHFWLYH %DQNLQJ
6XSHUYLVLRQ

3DJH �� 'HWDLOHG DVVHVVPHQW LQ

$WWDFKPHQW +

3DJH ���

$VVHVVPHQW RI WKH FROOHFWLRQ DQG UHSRUWLQJ
RI LQWHUQDWLRQDO EDQNLQJ VWDWLVWLFV IRU WKH
%DQN IRU ,QWHUQDWLRQDO 6HWWOHPHQWV

3DJH ��

$VVHVVPHQW RI FRQIRUPLW\ ZLWK

UHJXODWRU\ SULQFLSOHV GHYHORSHG E\ WKH
,QWHUQDWLRQDO $VVRFLDWLRQ RI ,QVXUDQFH

6XSHUYLVRUV

3DJH ��

$VVHVVPHQW RI FRQIRUPLW\ ZLWK

,QWHUQDWLRQDO 'LVFORVXUH 6WDQGDUGV IRU
&URVV�ERUGHU 2IIHULQJV DQG ,QLWLDO /LVWLQJV

E\ )RUHLJQ ,VVXHUV GHYHORSHG E\ WKH ,26&2

3DJH ��

$VVHVVPHQW RI FRQIRUPLW\ ZLWK WKH

6WDWHPHQW RI 2EMHFWLYHV DQG 3ULQFLSOHV RI
6HFXULWLHV 5HJXODWLRQ GHYHORSHG E\ WKH

,26&2

3DJH �� 'HWDLOHG DVVHVVPHQW LQ

$WWDFKPHQW ,

3DJH ���

Part III:  Transparency of economic and financial
data

0DFURHFRQRPLF�GDWD

,QVWLWXWLRQDO IUDPHZRUN 3DJH ��

7UDQVSDUHQF\ 3DJH ��

$VVHVVPHQW RI DGKHUHQFH WR WKH

6SHFLDO 'DWD 'LVVHPLQDWLRQ 6WDQGDUG
�6''6�

3DJH ��


