From: Lance Holcombe <lanceholcombe@outlook.com.au> 
Sent: Sunday, 11 August 2019 8:01 PM
To: RG - Black Economy <Blackeconomy@treasury.gov.au>
Subject: Cash ban very bad thought bubble

To whom it may concern

I am totally against any restrictions on cash within Australia. Restrictions or abolition of cash will do nothing to reduce black market crime or the massive white collar crime issue in Australia, but it will hurt poor people and old people. Those old people lived through the last depression and know how valuable cash is. 

Financial reforms should include Glass Steigl , instituting tax breaks, re implementing tariffs, imposing 20x fines for white collar crimes and reforming bank lending to a more robust system with no interest only loans and where the people borrowing money can actually pay it back within 20 years.  Government should also limit their borrowings and publicly advertise debt as a total figure and as a per capita figure each year. 

I will see cash restrictions as a betrayal of all Australians and a method to ensure banks have full access to everyone else’s money when they become close to or completely insolvent in the coming depression. 

Passing these laws will be a very bad idea for our economy. 

Kind regards
Lance Holcombe

Sent from my iPhone
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