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Sent: Wednesday, 7 August 2019 6:41 PM
To: RG - Black Economy <Blackeconomy@treasury.gov.au>
Subject: Cash limits and negative interest rates

Hi,

The claim that there is no relationship here is dubious - even if the limitations of cash payments being proposed are due to "black money" there is every possibility that negative interest rates will follow. Why such a short consultation period? Could the treasury please extend this window so that the public can remain better informed about what is happening before implementing such a wide-reaching change? Such a change could have devastating unintended consequences, for one I imagine that it will create distrust in the Australian currency in the rest of the world. I myself am considering converting all of my savings to another currency to avoid devaluation, has the treasury also considered the possibility of capital flight?

Regards,
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