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Dear Manager,
Black Economy Division 

I am a very concerned citizen representing myself in relation to this submission.

I would like to give my feedback regarding this proposed ban on cash transactions $10,000 and above. This proposal accompanying its justifications by the Black Economy Taskforce, is a complete betrayal of the civil liberties which provide people with the ability to conduct transactions free of centralized control. Governments, nor financials institutions should have the right to have total control, or total surveillance over what people choose to spend their money on. 

This proposal should be promptly recognized as being totally contrary to a free and open democracy, and it should be equally dismissed as a totalitarian thought bubble. As far as the justifications to usher this legislation in as quickly and quietly as possible, without any mainstream media attention at all, this has nothing to with the very small amount tax evasion by tradies, and everything to do with the negative interest rates which the international Monetary Fund is trying to impose on the western world. The fundamental problem with negative interest rates, is no one will keep their money in the banks because its more expensive to do so. 

Forcing people to use the banking system for all of their transactions with threats of criminal charges is beyond ridiculous and completely unfair. I am aware of the exemptions that have been outlined in the proposed draft, but these exemptions can be changed by the regulator at any time, and I don't trust that these exemptions will stay in place permanently. 

I do not support this draft legislation, and if it is passed, I will start withdrawing my money from the banks as soon as it arrives. The governments war on cash is nothing but a sneaky way of introducing a bail-in platform for the banks. I will not participate in bailing out a corrupt and morally bankrupt financial institution. 


