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To: RG - Black Economy <Blackeconomy@treasury.gov.au>
Subject: Exposure Draft - Currency (Restrictions on the Use of Cash) Bill 2019

I am sending this as a formal objection to the above proposed legislation. It is an attack on our free market and will lead to a cashless society and lock the population into the banking system so that they will become subject to negative interest rates. 

The law states that any cash transactions over $10,000 will be punishable with two years imprisonment and/or a fine of $27,500. Your proposal tries to reassure the public that however the regulations allow for certain exemptions, such as transactions between private individuals. The law, once passed, is set in concrete. However, regulations are subject to change at a moments notice. This is no re-assurance at all.

Why was such an important change to our monetary system not presented to the public on mainstream news?

This proposed law will not stop terrorism and money laundering. The government has turned a blind eye to these activities for many years, and will continue to do so even after this law is passed.

Also the bail-in law was passed in in much the same way on 14th Feb 2018. A Friday afternoon after 5pm. When the house is almost empty.

These two pieces of legislation will effectively trap the Australian consumer in a financial gulag from which there is no escape.

Regards

John Noyes
Narangba QLD
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