From: Geoff Stedman <yrplanb@gmail.com> 
Sent: Monday, 12 August 2019 3:38 PM
To: RG - Black Economy <Blackeconomy@treasury.gov.au>
Subject: Objection to Currency (Restrictions on the Use of Cash) Bill 2019

I wish to formally lodge my objection to  the Objection to Currency (Restrictions on the Use of Cash) Bill 2019


The Bill is incomplete and appears to be be rushed through without rigorous debate as to the actual and unintended consequences. 

My fundamental objection is the erosion of civil liberties and an unreasonable clamping down on the little guy when the elephant in the room has been  ignored. 

A more reasonable limit if there were to be one I would imagine would be $50,000.   Lets face it the crooks dont care about the rules an regulations about money or guns - the effect of legislation like this punishes the little guy. 

The scale of money laundering through real estate primarily  in Australia and Canada has been breathtaking in size scope and effect - pushing real estate to stratospheric levels  - yet Australia does largely nothing for years and years .. but wants to clamp down in areas of little consequence.   A $50,000 limit would capture the real estate fraud if combined with some other tangible measures.   I object to to the Bill in practice and principle. 

The operation of the Bill is designed to be opaque as the structure allows change without oversight... the threshold can be lowered without debate.   

Finally the way in which this Bill has been issued for public debate and discourse has not been honourable which regrettably suggests other motives.  This reduces the credibility of one of our key agencies.  We should not fear an informed debate. 

Thank you for considering my objection.

-- 
Yours in Service Excellence 
Chartered Accountant ( 27 years)

Geoff Stedman
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