


encouraged Australian companies to invest in and pay corporate tax in Australia and 

emboldened Australians to invest locally. This, in turn, has created more jobs for Australians and 

provided the additional income tax revenue that Treasury and Government are currently 

seeking. 

We believe that both the proposed changes fail to recognise the fundamental principle 

underlying the franking system and the reason for its creation, being the avoidance of double 

taxation on company earnings. If passed, the proposed changes will unfairly target retail 

investors, low-income investors and superannuation beneficiaries, while limiting companies' 

abilities to effectively manage their own capital. 

We believe Treasury and Government are underestimating the long lasting and broad-reaching 

impact these changes will have on Australia and we ask you to re-consider making any changes. 

Franking Credits have enable us to maintain our standard of living in this trying time and 

without applying for the age pension. The Government also promised before the election that 

it would not interfere with the SMSF and we believe the changes could certainly do this. 

Yours sincerely, 

Phil & Ann Ballantine 


