


from the PBS, we place no burden on the Commonwealth whatsoever. Removing the taxation benefits 
of the franking imputation credits will in one fell swoop reduce our recurrent income by 30+%. Yes, 
30+%!!! We will leave it to you to understand the impact this will have on our standard of living  -  utterly 
disastrous! 

Secondly, we read that the Government is intending to make the legislation retrospective to the taxation 
year ended 2016. If this were to happen, we would be facing a very significant capital restructuring in order 
to meet any retrospective liability which might arise, and which could only reduce the capital base upon 
which we rely for our recurrent income. In any event, our view is that retrospective legislation is extremely 
unjust in any event. 

As long-standing taxpaying members of the Australian community, and as senior citizens of this 
country who have so managed our affairs as to present a minimal impact on the Treasury of this 
country, we implore you to not remove this taxation benefit from us older citizens.   

Should you require any further information, please do not hesitate to contact us.  

Yours sincerely, John & Ronda Gault”.  

I/we ask you as Director to note our above comments. We are the archetypal “Mum and Dad Investors” in 
Australia, and we are sure we speak for many, many small investment, self-funded retirees across the 
Commonwealth who will be terribly adversely affected should this legislation come to pass. 

Yours sincerely, 

JOHN & RONDA GAULT. 

 

 

 

 

 




