
Director 
Corporate Tax Policy Unit 
Corporate and International Tax Division 
Treasury 
Langton Cres 
Parkes ACT 2600 

Dear Director, 

Thank you for the opportunity to submit a response to the consultation of the Treasury Laws Amendment (Off-
Market Share Buy-Backs) Bill 2022. 

I object to the proposed changes and believe the draft legislation is unfair to Australian shareholders. 

Treasury Laws Amendment (Off-Market Share Buy-Backs) Bill 2022, if applied, will weaken the franking system. 

I believe that the proposed changes fail to recognise the fundamental principle underlying the franking system 
and the reason for its creation, being the avoidance of double taxation on company earnings. If passed, the 
proposed changes will unfairly target retail investors, low-income investors and superannuation beneficiaries, 
while limiting companies’ abilities to effectively manage their own capital.  

I am a self-funded retiree and I rely on income from shares, and franking credits form an important component 
of my income. 

I believe these changes will have long lasting and broad-reaching impact on Australia and we ask you to re-
consider making any changes. 

Yours sincerely, 

Colin Kirkham 




