


I believe that both the proposed changes fail to recognise the fundamental principle underlying the franking 
system and the reason for its creation, being the avoidance of double taxation on company earnings. If passed, 
the proposed changes will unfairly target retail investors, low‐income investors and superannuation 
beneficiaries, while limiting companies’ abilities to effectively manage their own capital.  
  
[ believe Treasury and Government are underestimating the long lasting and broad‐reaching impact these 
changes will have on Australia and we ask you to re‐consider making any changes. 
  

I rely on the franking credits to supplement the paying of my bills and other living expenses. I am not a 
CentreLink client at the moment and I don't have a very large superannuation account nor a large asset 
base. Should the franking credits be eliminated or adjusted, will the proposed changes compensate me 
for the difference and maintain the status quo? 

  

Please contact me on the below details, if you have any questions on the above submission.  

  

Yours sincerely, 

Mick Salienko 
  

 
 
‐‐  
Mick Salienko 
  

 
  




