
Submission From Rod Fraser (Private Person) 

1. That there be no bail-in of depositors in order to “save the banks”.  

2. That Australia must separate legitimate commercial banking functions from the 

speculative activities of “investment banks”, as did the Glass-Steagall law in the 

United States so successfully from 1933 until its repeal in 1999. Such commercial 

banks serving the interests of the average Australian should be backed by the 

government, but the speculative banks should be left on their own to sink or swim.  

3. That to anchor such a system of private commercial banks, Australia must also 

establish a national bank typified by our old Commonwealth Bank, where our 

government directs credit into the real physical economy of agriculture, 

manufacturing, and infrastructure projects which provide for the common good, 

including employment opportunities for all.  

 


