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I protest strongly at the implications this proposed bill would entail and demand that it is not passed into law.

Enough is enough - it is the banks and auditors that need to be looked into and regulated to get rid of money laundering.

This bill should not be passed.

To date it would seem that

Treasury and the government have:
1. protected the operations of the financial system from real scrutiny and accountability;
1. overseen and facilitated the mutation of Australia’s financial system into an oligopoly of four big banks (and Macquarie and AMP), shielded by the corrupt big four global auditing firms, three discredited ratings agencies, and the fake regulators ASIC, APRA and the RBA and their superiors in the Bank for International Settlements and Bank of England;
1. allowed the banks to self-regulate and abandon basic standards in their headlong rush into reckless and fraudulent mortgage lending that has inflated a massive, precarious real estate-and-debt bubble, topped off with about $45 trillion in dangerous financial derivatives, which now threaten to smash the economy; and
1. when the public demand for an inquiry into banking crimes and misconduct became overwhelming, they colluded with the criminal banks to design the royal commission and approve the commissioner; rig the terms of reference to exclude macroprudential regulation and the big four auditors; and control the secretariat to ensure the royal commission stayed within its terms of reference, and be able to write the final report such that the outcome was positive for the banks

