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Hello, my name is John and I am submitting my disapproval to the proposed cash limit legislation. Treasury tells us this legislation is to try tand limit tax avoidance & money laundering. 

Firstly, money laundering does not involve the average person in the street and mostly does not involve cash transactions but large banking transactions. Tax avoidance or minimalisation involves large corporations doing just that. This is exactly why places like Bermuda, The Caymans & Monaco exist. It is my belief that treasury should be concentrating their efforts in investigating the afforementioned as the money that could be recouped would be substantial.

Secondly, it seems that the real purpose of this legislation along with the bank BAIL-IN legislation is to ensure that every Australian is beholden to the banking industry so that if/when a bail in was to happen the banks would have no trouble in bailing their way out of any bad decisions that the directors have made by simply converting depositors cash to shares or some other security. If this were to happen on a large scale then the bank shares would be virtually worthless and the depositor would be left with nothing of value. Banking customers are not simply a resource that can have their funds drained at the whim of a bank that has failed in their business speculations or ventures.

Thirdly, we need treasury, along with APRA & ASIC to protect & guide all Australians not just the banking industry. If in the future a bank needs assistance with its affairs then this needs to be investigated at federal government level and if need be financed by taxpayer funds.

In closing I would argue that this bill is not in the best interest of Australia or Australians and has a definite slant towards protecting the banking industry should they make bad decisions. After all banks are public companies and are not more or less important than many other public companies.

John Graham
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