[bookmark: _MailOriginal]From: Greg Hay <greg-mx@pm.me> 
Sent: Sunday, 11 August 2019 12:51 PM
To: Pat.Conaghan.MP@aph.gov.au; RG - Black Economy <Blackeconomy@treasury.gov.au>; Media <media@treasury.gov.au>
Subject: Proof the cash restriction $10,000 is not about the black economy, its negative rates

Pat,
Vote NO
There is no evidence nor any Cost Benefit Analysis, no Study, to show how this bill address black economy solutions, its all about banking & insuring we don't do a run on the banks worthless plastic notes, they will force us to pay them the negative rate.
WE will all have to PAY the bank to HOLD & use our savings.
All of the task force are bankers, any eyebrows being raised????
If this goes through, all the voters will start to look for a scapegoat & someone to blame for their sleeping at the wheel, we will all be going on witch hunts. 
NO mainstream media coverage, are the dumb or just corrupted?
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Best Regards

Greg Hay

Sent with ProtonMail Secure Email.
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Wiirwal and Krogstrup (2019) (IMF) — “Cashing
In: How to make negative interest rates work”

“In a cashless world, there would be no lower bound on interest
rates. A central bank could reduce the policy rate from, say, 2 percent
to minus 4 percent to counter a severe recession. The interest rate cut
would transmit to bank deposits, loans, and bonds. Without cash,
depositors would have to pay the negative interest rate to keep their
money with the bank, making consumption and investment more
attractive. This would jolt lending, boost demand, and stimulate the

economy.”
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~garwal and Krogstrup (2019) (IMF) — “Cashing
In: How to make negative interest rates work”

“When cash is available, however, cutting rates significantly into
negative territory becomes impossible. Cash has the same
purchasing power as bank deposits, but at zero nominal interest.
Moreover, it can be obtained in unlimited quantities in exchange for
bank money. Therefore, instead of paying negative interest, one can
simply hold cash at zero interest. Cash is a free option on zero
interest, and acts as an interest rate floor.”




