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Hi,
I am writing this as I feel strongly about the proposal to limit business cash transactions to $10000.

I am opposed to any restrictions on using cash because it takes away the choice of being able to use legal tender outside our banking system, which now has bank bail-in capacity, and then at what point will the restrictions stop? $1000?

Cash is not the problem, rather the banks, and the regulators APRA and ASIC who continue to turn a blind eye to their predatory lending practices and outrageous bets in the derivatives market, which has put our financial system at grave risk of a systemic banking collapse. 

The whole "black economy" meme just doesn't add up, as by The Black Economy Taskforce Final Report chart 3.2 shows we've moved significantly away from the use of cash and far more transactions are already being reported through the banking system. I am very suspicious of the proposals in the final report starting with this $10,000 ban.

Finally, I don't think it is the role of government to decide what we can do or not do with the legal tender of the country and setting limits of the use of that legal tender, especially with the pretext of something so thin as people not paying their fair share of tax in an environment where the black economy is shrinking.


Kind Regards
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