[bookmark: _jsOm_0ECC870738FC4A2C8265244A314B8158][bookmark: _MailOriginal][bookmark: _GoBack]From: Tom Jordan <tomjordan_1@yahoo.com.au> 
Sent: Tuesday, 6 August 2019 11:43 AM
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Subject: Exposure Draft—Currency (Restrictions on the Use of Cash) Bill 2019

It seems that there is a hidden agenda behind what might be considered to be a harmless bill, designed to safe guard our banks. The legislation has exemptions in it that appear to protect the consumer BUT the regulations can be changed to reverse that protection by the relevant Minister of the day. 

How can people be forced to remain with a banking system which is failing and is paying nothing to depositors. The CPI and Taxation hits on deposits mean that depositors have lost control of their money but are forced to leave it it in there. It did not work in Japan and the $10K limit in cash transaction will likely, according to reports I have read, come down to $5K or even less - this just cannot be allowed to happen. 

If a National Bank was introduced or the existing banks were separated under Glass Steagall most of the problems would be solved, but neither side of parliament will allow that to happen. 

Please act to stop this fiasco

Yours Faithfully

Tom Jordan 

