[bookmark: _MailOriginal]From: James Jones <jiminchina299@gmail.com> 
Sent: Monday, 12 August 2019 7:47 AM
To: RG - Black Economy <Blackeconomy@treasury.gov.au>
Subject: Submission on the Currency (Restrictions on the Use of Cash) Bill 2019

Mr Treasurer
1. This bill is dishonest in the extreme because the government indicates that it is introduced to manage illegal use of cash. You have assumed the people would not question this, so no evidence is offered to support that. Should this bill be enacted, only the criminals would use cash. The reason for this bill is the reaction (demanded by the IMF) to the mismanagement of the economy, and the clear currency reset we see coming. Some honesty would be a welcome change and would work much better than this.

1. This bill erodes my freedom to manage money in a way that we now see in Europe and China. 

1. This bill is the thin edge of the wedge, which means you can quietly adjust it at any time in the future.

1. We have seen many crimes in the banking industry in this country. EG:-
https://www.dailymail.co.uk/news/article-4756232/Commonwealth-Bank-failed-report-criminal-transactions.html
The Commonwealth Bank has been accused of filing more than 53,000 threshold transactions late, with 1,646 contraventions believed to relate to criminal transactions

Much worse is reported by foreign banks that operate in Australia over the years. Why can these criminal actions not result in lengthy prison sentences? Honest people should not pay any penalty.
1. The illicit drug trade, people trafficking, and other criminal enterprises flourish with the help of the banking industry, casinos and cash. You seek to hit the honest people to strip them of their money, which will happen when you move interest rates to the negative. 
1. If there is a problem, can we have some honesty, please? 


Cheers
James Jones
18 The Estuary
Coombabah
QLD
P: 0432763300
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