[bookmark: _MailOriginal]From: John Kampert <kajoma430@bigpond.com> 
Sent: Monday, 12 August 2019 8:39 AM
To: RG - Black Economy <Blackeconomy@treasury.gov.au>
Subject: Banning Cash

How is this new legislation compatible with the present law which provides that banknotes are legal tender to any amount; as opposed to coins which have limits for use as legal tender?
This proposal would compel all residents to have a bank account, and hence pay fees and charges to banks. 
Would this not mean banks levying a wealth tax on Australians' liquidity? In other words we will then have a private tax on the official means of exchange that in economic theory is described as "store of wealth"? Some store of wealth the $A will be!
How is this proposal to introduce taxation without representation  in the interest of the voters of Australia? 

I am,
John Kampert B.A. (Accountancy)
14 Goongarrie Drive
Waikiki WA 6169
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