[bookmark: _MailOriginal]From: Rick Lewis <linetec.sound@gmail.com> 
Sent: Thursday, 8 August 2019 6:01 PM
To: RG - Black Economy <Blackeconomy@treasury.gov.au>
Subject: Exposure Draft—Currency (Restrictions on the Use of Cash) Bill 2019

Dear Manager,

I am writing today to oppose in the strongest terms the proposed bill to place Restrictions on the Use of Cash in Australia.
The advertised premise under which this bill is being proposed to the Australian public is to curb actions associated with the "Black Economy".
Further research into the reasoning behind the proposal has brought to light a guide published by the International Monetary Fund (IMF).
Link. https://www.imf.org/en/Publications/WP/Issues/2019/04/29/Enabling-Deep-Negative-Rates-A-Guide-46598

In the paper accessible by the preceding link it highlights a guide for Governments to bring about conditions favourable to economic recovery for the ADI's in the form of bailing in Australian's deposits. It appears that the proposed bill (Exposure Draft—Currency (Restrictions on the Use of Cash) Bill 2019) is following the guide set forth by the IMF and therefore indicates the Australian Government's path to restrict the freedom of choice, freedom from oppression, the financial stability and safety assured to the Australian Public. The existence of the guide and it's contents creates doubt in the premise put forward by the leaders in our political environment.

A small amount of research has also highlighted similar restrictions enforced by Governments of several countries and reveals that the premised outcomes were both ineffective and detrimental to their public and brings forward further questions around the validity of the Australian Governments claims of desired outcomes and research engaged in by our officials and public servants as to the viability of such a proposal and the impact of the public.

In closing I reiterate my strong opposition to the proposed (Currency (Restrictions on the Use of Cash) Bill 2019) and as an Australian put forward this submission to be tabled for consideration.

Regards


Rick Lewis

PO Box 798
Cooroy
Queensland 4563
linetec.sound@gmail.com
Mob 0400958688
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