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Subject: Exposure Draft—Currency (Restrictions on the Use of Cash) Bill 2019

Hello there,

I’m not happy with this proposed bill, although there are some positive aspects. As a suggestion, How about legislating banks more and having ATO staff transparency and visivility through all bank areas? Also ensuring the banks have to insure the full value of bank vault deposits and know a physical inventory of what people are keeping and have them check their previous statement each time they access? Possibly extending that out to locksmiths and importers of locksmiths for a phsyical report that requires to be lodged with the ATO (or annually per safe held within Australia). Surely that would help to weed out money laundering (in particular to give the ATO more ability to see legal strategies employed by money launderers that can then report on strategies to improve legislation in future). Just an idea.
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