[bookmark: _MailOriginal]From: Adam Sheather <sheatheradam@gmail.com> 
Sent: Saturday, 10 August 2019 9:35 AM
To: RG - Black Economy <Blackeconomy@treasury.gov.au>
Subject: Currency restriction bill

As a concerned citizen, I would like to express my dissatisfaction with your proposed currency restriction bill.

This bill opens regular Australians to abuse by big banks. If citizen access to cash is restricted, should negative interest rates occur, the public will be trapped within a corrupt banking system with their savings being eroded by the banking system.

If transactions in cash, (which is supposed to be LEGAL tender) are restricted, the public are more at the mercy of the banking system with exposure to have their savings used to bail out banks should there be a deep financial crisis.

The middle class is already suffering. Should any government set up legislation that allows for negative interest rates on savings/banks to access public savings to bail them out in a crisis they will NEVER be forgiven. Good luck for Liberal ever receiving my vote again if this bill passes. Rest assured that myself & many others will talk to anyone who will listen until our expiration about the abuse of the public's trust in the Liberal government should this bill come to pass.

If your bill is genuinely to target the black economy, amend the bill such that negative interest rates on savings & banks bail in laws are expressly legislated against. This could silence the naysayers & go some way to proving that there is some general concern for the public.

If there are no such protections for the public you would either have to assume that your government are incompetent & do not have the foresight to head off huge societal problems before they occur or have genuinely nefarious intent. Either way, such a government does not deserve to be in office or have the support of the Australian people.

Please note: if you talk to Joe Public, most understand that by far the largest leakage in terms of tax avoidance is by large business, not individuals & that the government targets individuals as they are an easier target without the resources to adequately defend themselves. In relative terms, the public are exemplary citizens when compared to the large business community.

If the government is not being disingenuous & looking to further debase it's citizens, fix the gaping holes in your proposed bill & shout from the rooftops the protections that you are going to provide for the Australian public.

Regards,
Adam Sheather (concerned public citizen)
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