


invest in and pay corporate tax in Australia ana emboldened Aus:ralians to invest locally. This, in 
turn, has crea:ed more Jobs for Australians and provided the additional income tax revenue that 
Treasury and Government are currently seeking. 

We believe that both the proposed changes fail to recognise the fundamertal principle underlying 
the franking system and the reason for its creation, bein£ the avoidance of double taxation on 
company earnings If passed, the proposed changes will unfairly target retail investors, low-income 
investors and superannuation beneficiaries, while limiting companies' abilities to effectively 
manage their own cap,tai. 

We believe Treasury and Government are underestimating the long lasting and broad-reaching 
impact these changes will have on Australia and we ask you to re-consider ma kin£ any chan9es. 

As we are Self Funded Super pensioners we depend on the franking credits to help supplement 

our income as we receive no aged pension from the Government we worked very hard to support 

ourselves all our working life. We were encouraged to buy Australian shares to support Australian 

Companies with the bonus of the franking credits. 

Yours sincerely, 

Richard & Maureen Kirkham 


