
Director 
Corporate Tax Policy unit 
Corporate and International Tax Division 
Treasury 
Langton Cres 

Parkes ACT 2600 

By email: 0MS8Bpublicconsultation@trP.asury.gov.au 

Oear Director, 

Thank vou for the oppottututy to submit a response to the oonsultJtion of the T rnasury l;)ws 
Amendment (Off-Market Share B1ZY•Back.s) 8ill 2022. 

We object to the proposed <:hanees and bclicv� the dmft legislation is vnt.:iif to Auslrnli.m 
i

compan es and au �hareholders. 

My wife and I feel thJt we have been seriously misled by the Labor Party's late1,t alt.ac;k on 
the distf'ibuLion of franking credits. We 3re not rich. I was an Airforce sergeant. my wire a 
school teacher and we have two <;hildren. We made it a habit (sometimes a difficult one) t◊ 
buy a p;ircel of shares v,,hcncvcr we could put togctllcr S1000. Now we t.1re self funded 
retirees who largely depend on our dividends and franking credits ( all of our shares are fully 
franked) to support a moderate standard of living 

Paul Keating is on our' side, calling the distfibution a foundation of "capital formation in 
Australia."' He blames Treasury for mism)d er�tanding its import.Jnce in the overa!I economy. 
I hope that the Trna�urer does not ha� the same misunderstanding. 

Please support us in this matte<, 

Yours sincerely, 

Anthony t-linder carol Hind�r 


