
To whom it may concern,  
I would like to offer my view on the current privatised age pension debate.  
Perhaps if I start with my submission to treasury about Keating’s privatised age pension. 
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Rather than rehash my views, I will just try to focus on your questions and reply to some of 
statements . This statement below infers that the age pension is and was not adequate. Well that is 
a terrible blight on all governments. An admission that tax payers should have a very poor standard 
of living when and if they retire in a very rich , highly privatised and so called developed country. 

 
 
The next statement infers that super was to give Aussies more money in retirement. 
In fact the super guarantee was to stop home owners from spending a pay rise in the real economy.  
 



 
 
 
 
 
Peter Martin explains compulsory super and why it as invented. Wages were to go up, but Keating 
didn’t want 3% of 65000-130000 hitting the real economy. See below pictures who Keating had in 
mind when he hatched the private age pension. Paul Keating infers that those who owned their 
home in 1992 and were on a whopping 65000-130000 should play in the stock exchange and grow 
their wealth. I find the whole concept of growing wealth is a way for the rich to exploit the poor. 
Grow wealth infers you can plant a seed and it magically grows.:) 
 

 
 
 
 
“SGC was not introduced as a welfare measure to supplement the incomes of the low paid. It was 
principally designed for middle Australia, those earning 65000-130000 a year. “ 
So Keating literally invented a scheme for his rich LnP mates. Any wonder the LnP are turning 
themselves in knots to defend the filthy rich.  
 



 
 
 
 
Keating also infers that some in 1992 owned their home. How lucky for some to actually own their 
cheap home and then play in stock market. ֿׁׂ׀ֿׁׂ׀ֿׁׂ׀ֿׁׂ׀ֿׁׂ׀with tax concessions of course. Gamble 
and get some tax concessions.  how sad that the next generations after Keating’s baby boomers will 
be stuck with student debt and be renting off Keating super for the rest of their life. I would have 
thought that every generation should have a better way of life than previous generation? Seems 
Australia only has one generationֿׁׂ׀ֿׁׂ׀ֿׁׂ׀ 

 
 
 
I will try to keep my responses to your questions short and sweet.  
 

 
1. An objective maybe necessary . Depends.  Because in 1992 Keating super for rich blokes was to 
supply double the age pension . Keating Super was for those who already owned a home. Keating 



Super should not be garnisheed from wages until the worker owns their home . Which is the similar 
rule for those home owning Baby boomers back in 1992. Why should one generation own their 
home before garnisheed wages are given to strangers and my kids I have to have a private pension 
fund before owning a cheap affordable  home? 
 
 

Paul Keating on Superannuation (1992) 
youtu.be 
 

 



 
 
 
2. Do I agree with objectives? I don’t like the idea of making poor workers poorer while they are 
working under the guise they might have a dignified retirement. 
 But all housing should be taken out of self managed super and no industry super should profit 
gouge from being a government backed landlord. If you want to save for your retirement then do it 
by working. There is heaps of farmers that need blueberry pickers. Time for lazy people to start 
earning their money…like the good old days. 
 



 
 
 
3. Perhaps workers should own their home before Keating super is garnisheed. Otherwise every 
generation after baby boomers will suffer from being a renter all their life and into retirement. 
 
4. All unearned wealth should be heavily taxed and that includes all self managed super funds and all 
other private age pensions. Tax concessions were a tiny 3.5 billion in 1992 and are growing to an 
unsustainable rate. Australia gives massive tax concessions to move wealth and australia 
taxes  slavery from 18200. Should be the other way round. The poor workers should not be punished 
for having to work to pay a landlords, while landlords, super funds & trusts get tax concessions for 
moving paper around the desk and all under the premise that this public teat imbibing ilk will not 
need an age pension. 
 
In closing , 
Keating’s baby boomers who owned their very cheap home in 1992, have had 30 years of gathering 
tax minimised unearned wealth. Now they are cashed up and ready to spend in the real economy. 
Interest rates will not hurt this ilk. In fact Amanda Rishworth has given Keating ilk, tax payer funded 
goodies. Amanda Increased the amount of tax free money to 90000.00 and this ilk will receive tax 
payer funded handouts  via a commonwealth card. This fiscal policy has given Keating’s baby 
boomers more disposable income as they ask councils to give Keating’s baby boomers  a discount. 
This fiscally damaging policy also asks my kids and I to fund their free eye care as well as their free 
mental and dental care. Also, Qld state tax payers have to give Keating’s baby boomers cheaper 
power, phone and other discounts. Keating pledged that my kids and I would not have to look after 
his baby boomers. From 4.30 mark in above youtube video, Keating pledges that the next 
generations should not have to care for his baby boomers.  



The idea that any of Keating’s baby boomers are self funded is a stretch and insulting to us slaves 
who have to serve them. No Australian is self funded! They would have to literally be invisible.  
 

 
 
 
Lucky for the labor party , the national party also have very low regard for Low paid working poor 
people. The campaign manager of llew O’Brien certainly not willing to fund age pensions.  
 



 
 
The national party would find it hard to win the safe poor and impoverished National party seat of 
wide bay if the National party stopped the age pension. Gympie alone has nearly 9000 age 
pensioners receiving a welfare payment.  
Actually national party would probably lose all their safe  seats if they dare abolish the age pension. 
You could say the National party base would be age pension bracket.  
 
 

 
 



 
After the years that the national party went after vulnerable Aussies with robodebt, it would be nice 
to see all ex politicians lose their very large welfare payment.  
 
Wazza Truss is getting a very large publicly funded welfare payment(he doesn’t have to work for it) 
and wazza also receives a large pay from inland rail.  
 
Time to stop paying ex politicians a large welfare payment when they are also receiving an income. If 
the poors can’t have a govt payment and work, nor should politicians. Politicians are just job lucky 
people. It is simply taking the Mickey and insulting to us voters. 
 

 
 
 



 
 
 
The most any person should hold in their government backed private pension should be  2 million 
and that is probably too much. Most low paid workers will have less than 100 grand.  
 
Paul Keating pledged that his baby boomers should enjoy double age pension. If Keating’s baby 
boomers live for 40 years, that equates to just over 2 million. The national party may say that the 
rules keep changing. Well, the rules of 1992 are that a retiree could have access to double the age 
pension in their private age pension fund  and own their home. 
 
 
 
 
 I don’t hold a tax minimised unearned privatised Keating age pension. I guess I could become a 
national party voter when I apply for an age pension.  
 
Good luck with this important debate as the National party will defend the very rich getting tax 
payer help for many more years.  
 
 
I am sure the sitting nat will soon defend his rich lazy baby boomers. So I will keep you in the loop!  
 
 
Madonna  
 


